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THE REDUCTION IN THE BANK RATE OF 
DISCOUNT. 


Tue fall in the value of money, which we led our readers to | 


expect last week, has again occurred. 
German demand has produced the effects which were to be 
anticipated from it. We have long had to provide bullion for 


that market, and for the present certainly we are providing | 


it no longer. And we should be careful to see clearly the 
mode in which this arises, 
often fancied, with the “ balance” 


ment in cash in London ; quite irrespective of that 


balance, whether much or little, the German Governmert holds | 


eonvertible securities in large amounts, which it can turn into 
money by sale or loan if it chooses. Its power over the 
market is undoubted, and has no reference to the state of its 
banking account. 
all dependent on the bills said to be held by Berlin bankers 
on this country. Those bills are simply items in the general 
Exchange account of this country, and have no tendency to 
draw bullion from usany more than the vastly greater amount of 
other bills upon England held abroad. Everything turns on 
the intentions of the German Government exclusively. If that 
Government wants gold from this market, it can take it quite 
independently of the general Exchange account between this 
country and the rest of the world. It can make by means of 
the proceeds of the indemnity a large new transaction, which 
will provide for it that which it requires. At present, as far 
as we know, it has no such intention. But it is also to be 
remembered that its plans have been but imperfectly de- 
ciared, and are far from being fully known. 


The American panic seems to be gradually passing away. The 
exchange has risen to a point at which America is not likely 
to withdraw gold from hence, and the usual “ bill currency,” 
which settles the trade balance between the two countries, 
has recovered its efficiency. Fsw persons would have hoped 
a month since that ths amendment would have been so rapid, 
and it would have been madness to calculate on its being so. 


The improvement may fairly be expected to continue, and 
it is probable that we shall see another reduction in the Bank 
rate before the end of the year. We wish we could antici- 
pate that the Bank of England would take this oppor- 
tunity of raising its reserve to a higher point than it has 
formerly judged sufficient, but we fear that there is no ground 
for so imagining. Tue recent events, though intrinsically 
most instructive, have passed away too rapidly to have im- 
printed their legitimate lesson. 





THE TRAFFICS AND PROSPECTS OF ENGLISH 
RAILWAYS AT THE CLOSE OF 1873. 


To all appearance we are now at a most interesting point 
in the growth and development of English railways. For 
the past two years, and principally during the year which is 
just about to close, the period has been a difficult one. The 
companies have had to contend with an unprecedented rise 
in the price of raw materials and in wages, and the result 
has been stationary or slightly declining dividends, with a 
proportionate depression in prices. During the present year 
the difficulty has been complicated by a diminution in the 
quantity of business done, and the companies in the 
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lof the goods tariff. Whether they have been able 
‘to do more in the current half-year is still an open 
question. But for some time it has been surmised or 


| hoped by the large class interested in railway property that 
| this period of depression must also be coming to an end, The 
| climax of high wages and prices had evidently been reached in 
| 1873, and thenceforward improvement would begin. Wages 
and prices—especially the price of coal—would fall, and the 
cost of working would consequently be so much lessened as to 
add greatly to the ordinary shareholders’ dividend. At the 
| same time, as traffic has hardly ever been known absolutely to 


a moderate increase of traffic to be counted upon even if the 
first years after the turning point was passed should be years 


| benefit the railway shareholder. The time has now come 
when this view will be put to the test. With the expiration of 
the present year the formidable incresse of working expenses 


|and the other matters affecting their property which have 
| been stated will fall to be considered. Now that the change 
‘is at hand, what view do the latest facts enable us to form 
| of the prospect ? 


1 td preliminary question is the probable result of the current 


| we start, and this can only be done approximately for the 
| half-year which is not yet closed. There can be little doubt, 
however, that, as in the first half-year of 1873, the dividends 
of the previous year will be fairly maintained, and in some 
instances the result will be still more favourable. No other 
opinion, we think, is possible when the weekly traffic returns 
| which have been published for the current half-year to 
‘date are fairly considered. We subjoin an analysis of 
the returns for the companies whose traffics are weekly 
‘summarised in our money article. The general result, 
‘it will be seen, is that the increase of receipts to the 
80th of November is 1,475,000/, which is at the rate of 
7°89 per cent. At the corresponding date last year, the 
| increase on the same railways amounted to akout 1,257,000/, or 
only seven per cent. over the corresponding period of the then 
previous year. But the traffic increase in 1872 was about 
the most remarkable for its amount of any year which 
has been known in railway history. An equal or greater 
increase in the present year, therefore, must mean a great deal 
for railways, whatever the increased cost of working may be. 
Nor are more direct indications wanting of the probability 
that the great increase of traffic during the present half-year 
will, in fact, suffice to maintain dividends. Looking at what 
the working expenses were in the second half of 1872, 
when they increased 14 per cent. over the corresponding half 
of 1871, although the rise in wages and materials had 
| been felt as 


partially long ago as the latter year, 
-we may feel tolerably certain that an increase of 
,14 per cent. upon 14 per cent. would be most 
'extreme. Allowing that it wiil take place, however, still as 


| the increase ot gross receipts is nearly 8 per cent., and the 
amount of working expenses upon which the expenses are 
calculated is only avout half the gross receipts, it follows that 
the increased traffic will be sufficient to meet this greatly- 
increased cost of working. Another indication is furnished 
| by the fortnightly statements of traffic and expenses of the 
Manchester and Sheffield line. The last of these statements 
issued exhibits a moderate increase of net earnings as compared 
with the same period of last year. We put no great 
reliance, we admit, upon the completeness of such state- 
ments, owing to the difficulty of making up accounts, 
unless at the end of the half-year ; but we may 
assume that an endeavour is made to make the estimate ap- 
proximate as closely as possible to the final result, so that the 
statement at least indicates the opinion of sharp railway ac- 
countants conversant with the figures as to what that result 
willbe. The Sheffield increase is no doubt greater than some, 
viz., 10°50 per cent., while the average is 7°89 per cent, but 
the net gain from a given increase of receipts is less 
as arule on the Sheffield than on the other lines throughout 
the country. If there is an increase of net earnings on the 
Sheffield, there will probably be an equal or greater increase 
on the other lines. One has only to look down the list in 
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first half of the year, as to which we have had the ac-| fact to be certain that in some cases the dividend will be 
counts, were only able to hold their own by an increase | more than maintained. An increase of 249,000! on the ete 
Eastern, or 61,000/ on the Brighton, or 77,0007 on the Great 





| fall off in the worst period of railway history, there would be | 


| of depression; and even a moderate increase would greatly | 
! 


ceases to be the most vital question for railway proprietors, | 


half-year. Before anticipating the new period, it will be usefui | 1 per cent. During 1872 and 1873 dividends have been 
to have as correct an idea as possible of the position from which | kept stationary by the rise in materials and wages, although 
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Eastern, or 115,000/ (for four months only) on the Great | 
Western, are almost palpably so great that an increase of net | 
earnings must result. 

Assuming, therefore, that the companies as a rule will | 
maintain their dividends in the second half of 1873, or even | 
slightly improve them, there remain two questions, or perhaps | 
three, to be answered. How much will they gain by the) 
comparatively sudden fall in wages and materials which seems | 
probable? What will be the increase of traffic, if any, first | 
for next year, and then for the next year or two after, if it is | 
permissible to take a glance so far forward? Will there be | 
any special danger likely to diminish dividends at any date | 
which is near enough to be taken into calculation ? 

To the first question, we think, there can only be one 
answer. The magnitude of the increase of expenses during 
the last two years is itself a proof that a fall in wages and; 
prices without any diminution in gross receipts must give back 
to the companies an increase of dividend which has been 
intercepted. If the fall should be complete—that is, if prices 
and wages should go back to the point from which they rose in 
1871—the immediate increase of dividend would be as great 
as double the increase which took place in 1871, when it 
amounted on the average of the principal railways to = 
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the increase of traffic in each of these years was as great as in 
871. There is, therefore, an arrear to be added to railway 

Gividends equal to twice the addition made in 1871, if only 

the obstacle which has prevented this addition is removed. 


It would be folly to assume, however, that wages and prices 
will fall to the old level. There is reason to hope that wages 
to some extent have permanently risen, the standard of 
comfort among our working population having been perma- 
nently raised. Neither the direct wages of railway servants 
nor the prices of raw materials in which the rise is chiefly 
determined by the wages of labour need be expected to fall 
quite to their old level. In the present period of depression, 
too, a shock to credit has fortunately been avoided, and one 
result will probably be a less thoroagh rectification of prices 
than would otherwise have taken place. But all experience 
teaches that a serious fall of some sort must take place, and, 
in fact, has already begun, while only a moderate fall will be 
sufficient to give back to the companies a large portion of the 
increase of dividend which has been intercepted. The great 
difficulty, as is well known, is connected with the expenditure 
on coal, and coal has already—at the beginning of winter— 
begun to fall. Judging by the accounts we hear of new pits 
and workings being opened, and new labourers pressing into | 
employment, we are inclined to believe that a considerable 
fall in coal is imminent, and what that alone will mean to 
railways can very easily be shown. The leading com- 
panies are now paying about 15s 6d per ton for | 
the coal which they consume, whereas in 1871 the' 
price was on the average about 7s per ton, so that the rise | 
which the companies have really had to pay is 8s 6d per ton | 
and about 120 per cent. Assuming that the average price | 
is reduced only 5s per ton, a fall of 33 per cent, from the 
present standard, the saving to the companies would be | 
enormous. On the London and North-Western line, for 
instance, the consumptiou is understood to amount to about 
700,000 tons per annum, on which a saving of 5s per ton 
would amount to 175,000/—equal to more than } per cent. 
dividend to the ordinary shareholder. With this addition 
alone, and assuming that the former dividend will be no 
more than maintained during thé current half-year, the 
North-Western immediately becomes an 8} per cent., instead 
of a 7? per cent. line, which is its present position, with all 
the future accessions from the increase of traflic, if 
any, to the good. Estimating the Great Western by the 
same rule, and taking the annual consumption at about 
360,000 tons, the saving would be 96,000/ per annum, whieh 
is very nearly 15s per cent. on the ordinary stock, and would 
make the Great Western, allowing only for an addition of 
5s to the present half-year’s dividend, almost a 7} per cent. 
line. These two cases are sufficient to show what a fall in 
coal means for railways. To put the matter broadly, each 
fall of 1s per ton means an addition of 2s 6d to 3s per cent. 
to the annual dividend of shareholders, with similar capital 
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and traffic to those of the London and North-Western and 
Great Western Railways. If the average fall should exceed 
5s, the above improvement would be exceeled. 


To illustrate the matter in another way, we subjoin (Table 
I[I.) a statement compiled from our usual half-yearly summary 
of the accounts of thirteen principal railways, showing what 
the increased payments for coal for locomotive fuel only 
actually were in the year ending June, 1873, ia which there 
was little increase of train mileage, so that the increased cost 
is mainly owing to the rise in price. The statement does 
not cover the whole rise, nor the entire coal expenditure of 
the companies; but we find that, in fact, the increase of pay- 
ment amounted on the North-Western to 138,000/; on the 
North-Eastern, to 194,000; on the London and Brighton, to 
46,0001; and so of the others. Let it be assumed that this 
portion, ‘and no more, of the increased coal expenditure of 
railways will henceforth be saved by the fall in coal, and it 
| will be seen what handsome additions to the dividends of the 
respective companies it would suffice to make. Allowing that 
'the companies will benefit only moderately by the fall in other 
| materials than coal and by the reduction in wages, the probable 
‘reduction in coal alone is sufficient to ensure a very great ad- 
dition to their apparent value during the coming year. 


The second question relates to the probable increase of 
traffic in future. On this point it is necessary always to re- 
| member that we are only dealing with probabilities, and that 
the indirect effects of the American crisis, in conjunction with 
| the last bad harvest, may prove more serious some months hence 

| than perhaps they now promise to be. But making all allow- 
| ances, we think there is fair reason to believe that a moderate 
| augmentation of railway traffic is likely to take place. This 
| is the lesson of all past experience. Looking back through 
the Board of Trade Railway Statistics, we find that the year 
| 1858, which followed the great panic of 1857, was the only 
one in which the railway traffics diminished as compared 
| with the previous year, and the diminution was about 200,000/ 
only, or 1 per cent. This diminution also came after a year 
of expanded trade and great prosperity, 1857 having ended in 
/a panic, but having otherwise been prosperous. Since that 
date the traffics have increased year by year as follows, 
although the panic of 1866 also occurred in a year of expansion, 

| and the two years which succeeded will long be remembered 


las a period of inactivity and depression— 
Increase on Pre- 


Increase on Pre- 
vious Years, 


vious Years, 





Amount, Amount, Amount. Amount. 
| £ £ % £ £ % 
1859......... 25,744,000 ... 1,787,000 ... 7'4 scseeee 35,164,000 ... 2,274,000 ... 4 
SOD: ..éceie 27,767,000 ... 2,028,000 ... 8°0 ee.ee 39,480,000 ... 1,316,000 ... 3°5 
1861.....0008 28,565,000 ... 798,000 ... 29 eos. 39,680,000"... 208,000 ... 05 
1862......... 29,128,000 ... 663,000 ... 20 coos 41,075,000 ... 1,387,000 ... 3°5 
1863.......... 31,156,000 ... 2,028,000 ... 7°0 -» 43,417,000 ... 2,342,000 ... 57 
ISGA...c0cc00 34,015,000 ... 2,860,000 ... 92 eee 47,108,000 ... 3,691,000 ... 86 
1865 «- 35,890,000 L S74. 000 ... 55 | 1872 ....00 51,304,000 ... 4,196,000 ... 89 


* The increase this year was really greater, several companies it appears having 
omittcd to make retur.is, and the increase of 1869 over 1868 would consequently be 
, less. 


From this table (which includes passenger and goods 
traffic only, and not the miscellaneous receipts of rail- 
/ways,) it will been seen that, in spite of all the evil 
fortune through which the country has passed, railway traffics 
‘for the last fifteen years have steadily increased, in bad as 
| well as good years, and even in years which followed a great 
panic, and were themselves affected by a bad harvest, such 
as was reaped in 1867. This history certainly establishes 
a presumption that traflics will not fall off now, when there 
-has been no panic, and when we are not at the close 
of a period of prosperity, but have just passed through eighteen 
/months of contraction and depression. No doubt there has 
been a great increase of traffic during the past year, but, as 
we have often shown, this increase has been largely due to 
the raising of goods’ charges; and the amount of business 
done, taking the train mileage as a test, has only increased 
between 2 and 3 per cent., which is an increase much under 
the average rate. If the next year or two is depressed there- 
| fore, it must be remembered that comparison is now being 
| made with a past period of depression, and that a state of 
| trade which admits of manifold complaints of bad times and 
| want of profit is still consistent with a moderate increase of 


"business done, such as we must always look for from the 
,natural growth of population and the steady progress of 
| non-speculative investment. 

And in connection with the probable increase of the next 
| two or three years, there is another point which it is also 


; most important to keep in view. This is the proportionally 
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centage of increase that took place a few years ago, becaase 
it is calculated upon larger totals. An increase of 2 per 
ceat. in 1861 and 1862 amounted to about half-a-million 
only, because the aggregate uvon which it was calculated 
was no more than 28 or 29 millions. In 1868 and 
1869 a similar increase amounted to about three-quarters 
of a milliou, because the aggregate had risen to nearly 
40 millions. Now the aggregate is 51 millions and 
upwards, and a similar increase would amount to 
at least 1 million per annum. Even if the circumstances 
of the next year or two should be as unfavourable for trade 
as those of 1861 or 1862, or 1868 and 1869, it would be 
reasonable to expect an average increase of between 2 and 3 | 
per cent. in the traffics, which would be quite enough to meet | 
the interest on new capital ; and as the circumstances do not | 
promise to be so unfavourable as in those years the increase | 
will probably be more. The way in which traffics have 
increased till now, and the increase which we point out else- 
where as beginning to be shown in the Bankers’ Clearing | 
House Returns, are very favourable signs. It is quite certain | 
that if the increase of traffic falls to 2 per cent. only trade 
will be very depressed, and railway companies will conse- 
quently benefit more by the fall in coal than we have assumed 
in the above calculation. 


The third question we noticed is the chance of any special 


danger to which railway property may be exposed, and 
the recent Board of Trade Circular respecting railway acci- 


ne TTI 


dents will no doubt occur to many people as constituting such | 


a special danger; but we have lately discussed this point 
so fully that we need only refer to it very briefly. The 
principal companies have, no doubt, done a great deal already 
to comply with the requirements of the Board of Trade speci- 
fied in the Circular. Whatever remains to be done, 
especially the most formidable requiremeut of all, that of 
additional rails, must also be done gradually, and in a few 
years, it may be assumed, there will again be a large increase 
of traffic which would more tkan keep pace even with an 
immense capital expenditure. Generally, also, thoroughly 
well-equipped and maintained lines will be the most profit- 
able in the long run, and it world be for the interest 
of the railway companies themselves to employ a large 
part of the presumably increasing profits 
few years in what might be considered to some extenta super- 
fluous equipment. 


We are thus led to the conclusion that the actual position 


of railways, now that the turning point in the high cost of | 


working has been reached, is perhaps even more favourable 
than could have been anticipated. If the turning point had 


been coincident with a panic occurring at the commence- | 
ment of a great depression of trade, as was quite possible, | 


an actual diminution of railway traflics might have occurred, 


and the benefit to railway shareholders from tle fall in 


prices might consequently have been to a large extent neu- 
tralised. As it is, the turning point is reached rather more than 
a year after the commencement of a period of depression, when 
affairs, in theordinary course, begin to improve slowly, owing 
to the steady growth of the country. The conjuncture in pros- 
pect, therefore, is that of a fall in wages and materials, lead- 


ing to a distinct improvement in railway dividends, coupled with | 


a moderate increase of traffic, which will either help to swell the 


dividends, or will meet the interest of the new capital expen- | 


diture incidental to the growth of railways. The only special 
danger ahead—that of the Board of Trade requirements for 
accidents—is also unlikely to cause any material injury. There 
is thus fair reason to believe that railway property is at the 
beginning of a new course of improvement; and if prosperity 
is cumulative, as it has been before, the next few years in the 
history of our railways should exhibit a growth even more 
surprising than that which took place in the period 1867-71, 


of the next | 








For the present, the improvement—after the fall in coal has |! 


been discounted—is likely to be only moderate, but in the in- 
terval of quiet, before a new tropical growth of traflic sets in, 


few investments, we believe, are likely to answer better than | 


those in English railways. English railways have, in fact, 
still to show what the real profit of the wonderful monopoly 
they possess ought to be. The experimental period of com- 
petition and contractors’ lines is long since past; many other 
defects of administration haye been cured, and the business is 
better understood ; according to all past experience of similar 
monopolies the profits should now be great and progressive, and 


| greater benefit to railway companies from the same per- | the reaily anomalous period was the unprogressive one before 
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1873. 1872. Amount. Per 

£ £ £ Cent. 

| Bristol and Exeter ...... 228,236 210,677 .. 17,559... 8°31 
Great Eastern ............ 1,068,717 ... 992,212... 76,505... 771 
Great Northern ......... 1,280,122 ... 2,114,841 ... 115,281 ... 10-32 
Lancashire & Yorkshire 1,383,643 ... 1,322,779 ... 50,864... 3°$1 
| London, Chat.,& Dover 439.041 ... 409,495 ... 29,546... 7-20 
| London & Nth.-Western 3,824,048 ... 3,575,568 ... 248.480 ... 6°94 
| London & Sth.-Western 804,235 ... 763,926 ... 40,809 ... 5-34 
London and Brighton... 746,759 ... 685,312 ... 61,445... 896! 
DENN ccccnnstecoavveses 704,523 ... 637,584 ... 66,989 ... 10:50 
ED, skusiempnbiindcauw esd 2.339,572 ... 2,104,068 ... 235,504 ... 11°17 
North-Eastern,........... 2,627,446 ... 2,378,575 ... 248,871 ... 10°43 
Scuth-Eastern ........... 827,633 ... 797,623 ... 30,010... 3°76 
Caledonian ............... 968,743 ... 898,608 ... 70,135 . 780 
Glasgow & Sth.-Western 297,710... 279,031... 18,679... 6°67 
| Great Western............ 1,935,229 ... 1,820,439 ... 114,790 ... 626 
North British ............ 738,833 689,688 ... 49,150... 711 
MED chccecavuccecel 20,164,988 ... 18,690,371 ...1,¢74,617... 789 


| 
| 
| Ii.—PRoPoRTION OF PASSENGER AND Goons’ INCREASE TO TOTAL 
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1868. The peculiarity in such cases is that the business done 
is in a constantly-increasing proportion to the capital which 
receives a variable dividend, and each successive period of pro- 


| sperity ought to show, and probably will show, a greater ab- 
| solute increase of profit than its predecessors. 








| ENGLISH RAILWAY TRAFFICS DURING THE SECOND HALF 
OF 1873. 
I.—Increase of Gross Trarric to NovEMBER 30. 

7—— Increase.—— 




















INCREASE. 
Total 


-—Passengers.—, -—-Goods.--—, 








Increase. Amount. 4% of Amount. % of 
£ £ Total. £ Fotal. 
Bristol and Exeter...... 17,559 9,480 ... 54... 8,079 ... 4€ 
Great Eastern............ 76.505 ... 29,839 ... 39... 46,666 ... 61 
Great Northern ......... SROGL ce: RD: nue OB nce Oe exe 8 
Lancashire & Yorkshire 50,864... 19,254 ... 38 ... 31,610 ... 62 
| London, Chat.,& Dover 29,546 ... 15,751 ... 53... 13,795 ... 47 
| London & Nth.-Western 253,582 ... 109,385 ... 43 ... 144,197 ... 57 
London & Sth.-Western 40,809 ... 22,500 ... 55... 18,309 ... 45 
| London & Brighton... 61,445 ... 43,465 71 17,980 ... 29 
IEE ic icunasennpeabenis 66,989 ... 17,769 ... 26 49,220 ... 74 
PRIN cacnssccsbisvennen 235,504 ... 55,216 ... 23 ... 180,288 ... 77 
| North-Eastern ......... 248,871 ... 92,078 ... 37 ... 156,793 ... 63 
South-Eastern ......... *33,495 ... 16,087 ... 48... 17,408 ... 52 
a iit 70,185 ... 17,400 ... 25 ... 52,735 ... 7% 
Glasgow &Sth.-Western 718,679... 6,679 ... 36... 12,000 ... 64 
Great Western ......... 14.700... 41:73 346 8F .. BAT... @ 
North British ............ 449,150 .. 9,150 ... 18 ... 40,000 ... 82 
UNE. ninsubesnoncsus 1,483,204 ... 537,944 ... 36 ... 945,260 


sant 
* This amount compares with the same number of days last year, but the published 
aggregates make some deductions ; hence the discrepancy. 
¢t Estimate. 


Il].—IncrgeasED Payments for Coat, &c., for Locomotive Fug. 








Annual 
2nd Half Ist Half Total. 
1872. 1873. 1872-3. 

£ £ £ 
London and North-Western ...... 50,500 ... 87,000 ... 137,500 
Lancashire and Yorkshire ...... 38,000 52,000 90,000 
SENN a niehnhddiiepapensecenene 44,000 60,000 104,000 
PIGECR-BUOBUOET  .occccvcccsccescccess 83.500 110,000 293,500 
Groat Northern .......sccocsccsccces 80,500 49,060 79,500 
ES eee 22,000 37,000 59,000 
I cans. concinnminiinn 31,000 35,000 66,000 
London and South-Western ...... 24 000 24,000 48,000 
London and Brighton ............ 24.000 22.000 46,000 
IIR. cevepedevncdovccevee 8.000 10,000 19,000 
| London, Chatham, and Dover ... 13,000 12,000 2E000 
Dristel and Eizcter ....cccsscesccsese 5,000 5.000 10,080 
LOMODIT ssvvacvceceessescsvcsess (—)1,700 4,060 2,300 
BME, civubedivovcescdnvensestoies 372,800 507,000 ... 879,800 





THE BENGAL FAMINE. 


THERE can now be no doubt that the British Rule in India is 
threatened with a terrible disaster. The conflicting reports 


and scattered items of news that have been coming in since 


the first alarm was sounded afew weeks agohavecrystallised into 
a conviction that a calamity, without a parallel in the history of 
British India, must fall upon the most populous and the most 
helpless province of our Eastern Empire. We say, “ without a 
“parallel,” for though the dreadful famine of 1770) appears, from 
| the scanty records we possess of its ravages, to have resembled 
very closely that which is now impending over Bengal, it threat- 
ened a population inconsiderable in numbers compared with 
| that which has multiplied with marvellous and almost appal- 
| ling rapidity under the fostering care of the British Govern- 


iment, and in the orderly peace enforced by the European 
It is true that if the disaster is unprece- | 


rulers of Bengal. 
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dented, the means of meeting it are such as did not exist, and 
could not have existed, a century ago. Still every nerve 
must bestrainedto minimise the inevitable loss ; foraloss there 
must be, and the utmost we can hope is that it may be mainly a 
money less, and not to any considerable extent a loss of 


our subjects’ lives. Merely measured as a money loss, it 
must, at the best, be very great indeed. It will add largely 
to the public debt of India for, as we know too well, Indian 
Budgets are so nicely calculated that they have little or no 
reserve for an emergency; it will entail additional and 
heavy taxation upon a sorely smitten and impoverished 
people; it will cut away a large portion of the resources 
from which our revenues are drawn, and will, perhaps, 
permanently impair some of them. These are consequences 
which we must be prepared for. They may fall upon us 
more severely or less severely, according to our good fortune 
and our promptitude in providing for them, but fall upon 
us they must; rather, perhaps, we should say, they must 
fall upon our Indian subjects. But itis only just to the 
English people to presume that, in the presence of a calamity 
so vast and so unforeseen, they will be eager to take upon 
themselves a reasonable share of the pecuniary burden. The 
Indian Government appears, from the Duke of Argyle’s com- 
munication to the Lord Mayor, to deprecate any hasty 
action on the part of English philanthropy ; but it is hardly 
conceivable that large demands on the liberality ot the 
country shall not be made, and so made as to extort a 
generous response. 


Various estimates of the population likely to be affected 
by the famine have been put forward. Lord Northbrook puts 
it down at twenty-five millions ; others, including some Anglo- 
Indian officials, fix it at once-and-a-half or twice that number. 
But even the lowest estimates are overwhelming. Of course, 
a great proportion of the population “affected” by the 
calamity will be beyond the reach of danger to life; for the 
Viceroy does not mean to tell the world that the twenty-five 
millions of his calculation are actually exposed to the risk of 
being starved to death. There will be, at the very worst, a vast 
quantity of grain poured into the suffering districts; and if 
the Government does its work, as we have every reason to 
suppose it will, these supplies will not be absolutely inade- 

“quate to the demand. But what is certain is that famine 
| prices will eat up the laboriously amassed hoards of the 


gq | peasantry; will strip the country of its means, so that the 


_ paralysing effects of this fatal blow will be felt for years to 
come ; will throw back cultivation, and with it civilisation, from 
| districts that have been conquered from the jungle and 
' annexed to the domain of peace and order under our rule. 
We may even accept Lord Northbrook’s hope that the Govern- 
ment will have to begin only with taking the entire responsi- 
bility for the sustenance of one out of ten of the entire popu- 
| lation affected upon itself, leaving those who can to any extent 
| help themselves to do so as long as their means permit. But 
even on this sanguine supposition, we shall have at the outset 
to prevent from starvation two millions and a-kalf of utterly 


“| 





_——————— nee 


destitute people; and eve y well of scarcity will exhaust the | 
scanty resources of the classes just above absolute penury, and | 
add thousands of additional pensioners to the public relief lists. 
In England we can hardly form a conception of the narrow 
margin of the Bengali ryot’s subsistence, of the painful | 
struggles by which petty hoards are amassed; but we 
can conceive at least the widespread misery of two 
or three millions of people subsisting on public charity, 
surrounded by twenty millions slowly being stript of their 
hard-earned savings, and seeing themselves surely drifting into 
the same abyss in which their poorer neighbours have been 
swallowed up. ‘ 


So much for the character of the: calamity, As for the 
means that the Indian Government is adopting to meet the | 
emergency, we believe, as far as we can understand them | 
from the brief telegrams, unofficially sent, that they are wisely | 
chosen and energetically applied. Hitherto the Government | 
has prudently declined to avail itself of such “heroic 
remedies ’’ as the proposed prohibition of the exportation of | 
grain, or even to discuss them; and Lord Northbrovk’s sound 
judgment should be backed, as far as possible, by the public | 
opinion of this country against the possible pressure of local | 
panic. To prohibit the export of grain would not only in the | 
long run recoil on the prohibiting community, but would be | 
shamefully unfair to the exporters. It would, in fact, be an 
attempt to relieve the national distress by heavily mulcting a 
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limited class, No doubt we can imagine cases in which such 
action might be unavoidable, as in a beseiged town, but this 
extremity has not been reached in India. It is clear that there 
is plenty of grain to be had, but it must be purchased at a 
certain sacrifice. We see no reason, however, why the 
sacrifice should be thrown upon the exporters only, instead of 
being shared by the whole community. The Government can 
get as much rice and wheat as it requires if it will only offer 
high prices enough, and by offering these it may prevent every 
pound almost of grain from going out of the country where it 


is wanted. The danger is that the price may not 
be raised high enough in time to get in the 
food supplies now; if it be not, tke holders 


of stocks will keep them in reserve for the cowing sise of 
prices. But it is all-important to get the supplies together 
immediately, for the work of distribution is so arduous that 
not a moment is to be lost in beginning it. This, in fact, is 
the real pinch of the difficulty. 
affected by the scarcity is so immense, the yopulation is so 
great and so scattered, the great arteries of traflic are so few, 
that the task of providing for the sustenance of even the two 
millions and a half of people of Lord Northbrook’s estimate is 
truly gigantic. Even if all the grain necessary for the 


| emergency were now in the hands of the Government, the pro- 


blem would still remain how to get it to the hands of the 
starving people. It must be distributed through a large 
number of relief centres ; and, multiply these as we please, we 
shall still fail to bring the food within miles of many rural 
districts where the peasantry may be dying in patient silence 
like sheep. No doubt by vigorous efforts we might be able 
to gather the great mass of the population round about the 
grain depots, and soimmensely simplify the work of distribu- 
tion. But bere we are met with anotker danger, almost more 
formidable than that of the famine. The season has been 
unhealthy as well as unproductive, and fever is ravaging some 
of the afflicted districts already. If, when the natives had 
begun to be weakened by insuflicient food, they were congre- 
gated in masses according to the plan suggested, a frightful 
pestilence, which, unlike the famine, would probably not 
spare the Europeans, would be the certain result. The ludian 
Government must make its choice among many risks, It will 
be fortunate indeed if it comes through the ordeal with no 
greater loss than the addition of some millions to the debt 
and a diminution of the revenue from Bengal for several years 
to come. 





AMERICA AND CUBA. 
We wish to warn our readers that there is as yet not the 
least proof that the relations between Spain and Cuba are 
more satisfactory than they were last week. President Grant it 
is true, condones on certain terms any offence Spain may have 
given, but he tries twice over to separate the cause of Cuba 
from that of the mother country. The drift of his s message to 


Congress, in the very imperfect reports as yet transmitted, is that 


a slaveholding autocracy is ¢ committing all the offences com- 
plained of, and is defyirg Spanish authority, and ae this 
state of affairs wiil last until slavery i is abolished ; he there- 


fore trusts Congress will join him, in the hope that this evil 
influence may be abated. This reads very much as if the 
President were trying to find new ground for complaint, viz., 
the continued existence of slavery in Cuba, even while the old 
ground is being removed. That the Government of Cuba is 
alarmed is certain, all the telegrams informing us that it will 


The extent of tbe area | 


2 mee 
eS 





give up the Virginius, but it has not yet acceded to the 
punishment of General Burriel and those who assiste1 him in 
condemning her crew. Indeed, the latest telegram of all 
annources “thi at the Captain-General has resi gned, findicg | 


that the slave-bolders have determined not to obey Madrid. 
It may carry out the agreement, distrusting the fleet, upoa 
which it must rely for defence, as likely to obey 8. Castelar; 
but it also may not—probably will not—and then inter- 
vention becomes inevitable. It is difficult to conceive of Cuba 
resisting the United States, but Spanish pride is invincible, 
and the Spaniards at the head of Cuban affairs have a very 
deep stake in retaining their slaves until the island is 
position to vote them compensation. No certain opinion can, 
however, be formed until we have the text of President Grant's 
message and some information as to the course to be taken | y 
the Senate, which of itself is strongly indisposed to any pro} 
of annexation, or even of war, for anything except the national 
honour. 


in a 
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Tue Incresse IN THE CiEeaRtNc-Hovse Returns. — | 
It is a matter of great interest to observe that the returns of 
tbe Bankers’ Clearing-house have of late begun to exhibit a | 
moderate increase. A year ago the increase fell off to a 
merely fractional proportion, and more lately changed into a | 
positive decrease, which was doubtless of no great amount, 
but nevertheless indicated the contraction of bus‘ness which | 
had been in progress. We called attention to this decrease in 
an article on the state of the money market on Sept. 13, the | 
diminution at tbat time since the beginning of June having 
been 32,000,000/, or nearly 2 per cent.; and this decrease 
appears to have continued to the middle of October, since 
which the increase we refer to has begun, as the following 
table shows :— 

Bankers’ CLeanixc-Hovus—E REerurns—Sept. 17 to Nov. 26 
Corresponaing 


inclusive. 





























=< * | 
1873. Week, 1872. Increase, Decrease. } 
ae +k Ending— £ £ £ £ 
eG. BF...ccsons 117,698,000 118,792,000 ove 1,094,000 | 
24....000 cos 84,602,000 94,004,000... ese 9,402,000 
| “Diconicemmeecs «ee §=125,587,000 ... 124,085,000 ... 1,502,000 : oni 
Didiceniaencens 110,624,000... 111,615,000 eee 991,000 | 
1,502,000... 11,487,000 | 
Deduct ese _ 7 ad 1,502,000 | 
' 
TROOET .dccecovwns 38,511,000 $44,496,000 wee =—-9,985,000 | 
a iamdiineds atieiats 7 aici <cabanisienaeic 
MN: > Bile danshicbenacadsenniais 110,067,000 ... 125,766,000 15,699,000 | 
De iini nib come 137,845,000... 109,835,000 29,010,000 ose cos | 
9 ese = 117,164,000 -- 23,797,000 
Nov. 65 ibis ose 552, 107,273,600 39,279,000  ... dae | 
| ee =: 99,761,000 93,780,000 5,931,000 ‘ eee 
i sin stnininnsendemen 33,197,000 125,408,000 9,699,000... 
26... NS 496.000 86,413,000 2,053,000 ° 
Dams Dresser 143,876,000 131,408,000 12,458,000 
awe ; ; eos §698.520,000 39,496,000 
Dedwat ...cocce ee 39,496,000... s 
SOR siicenen 955,161,000 899,137,009 59,024,000 


These figures tell their own nie. Up to the middle of October 
the transactions of the country, as regen ted by the amounts 
turned over at the Bankers’ Clearing-house, showed a decline 
as compared with the previous year; but since then the | 
transactions by comparison have increased. The total increase 
since Oct. 8 is 59,024,000/, or about 6°d per cent., which is | 
a fair improvement, and is espec ally valuable as coming after 
a period of absolute decline. And only part of this improve- 
mint is owing to special causes, suc as the subscription of 
the Russian loan which has doubtless swollen the return for | 
the present week, or to the increase on Stock Exchange settling- | 
days, which has been as follows :— 


Date, 157: 


1873. 42 Increase, 
£ £ £ 
ei NOG cache S $4,055,000 38,300,000 ...... 5,758,000 
DR cnntecsinnes om 45,191,000... 35,705,000 oo seee 4,486,000 
Nov. 14. $1,348,000 41,089,000 3,279,000 
FB cevinsccscaseos $4,607,000 ...008 35,248,000 6,360,000 
Total . 176,204,000 156,322,000 ...... 19,982,000 
The increase of Stock Exchange transactions, however, is not | 


an unfavourable sign as regards the activity cf business in the | 
country. The explanation of the improvement is, we believe, 
substantially the same. The fall in prices, including the 
prices of securities, has brought about a reaction from past | 
depression, and operations that had been suspended are re- 
The productive power of the country has also been 
substantially unaffected by the depression, and after a pause 
the usual growth of pop pulation and steady investment of capi- 
tal in productive works begin to tell. 
this increase in the Clearing-house Ret 
that the worst of 


sumed. 


We are glad to notice 
urns, ag an indication 
dépression in trade through which we 
have been passing for many months is, in all probability, over. 
We complaints 


the 


»+ 


may expect for a long pe riod to come, but 
there is no resisting the evidence that wore business is being 


s the 


done new than wa 


case a year ago. 

Tue Svep.ivs or Impvorrs over Exports.—A corres- 
pon lent ealis attention to the great surplus ol Imports over 
exports shown by the Board of Trade Returns during the first 
ten months of tne present year, and asks lor an explanation. 
Tue surplus is as follows :— 

£ 
! ths ending Uctober...... 07,485,000 
Export — aaa 216,016,000 
E Pinte Rsncsisnaiataiissaiovens 91,469,000 
As the natursi course of trade wmong countries where no 
permanent debt is owing by one to the other ought to be that 
the imports should balance the exports, the various couatries 


exchangin qguivalent values with the rest of the world, 

















ne oer 
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_ great, for a considerable part of the imports is re-exported, 


| manufactures. 
we see should be seen in the account of all our imports 
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how comes it that the above excess of imports is shown in 
English trade? The explanation, we think, is a very simple 
one. Toa large extent, no doubt, English capital is invested, 
in a more or less permanent form, in foreign countries, and 
unless an amount is lent annually to these countries equal to 
the annual income receivable by English capitalists from 


| them, foreign countries must send us goods in payment, which 
‘would take the shape in the Board of Trade Returns of an 


excess of our imports over our exports. English capital is 
largely invested, moreover, in the carrying trade of the world, 
and the gross freights, less expenditure on repairs, &c., abroad, | 
are receivable in England without any apparent equivalent of 
goods exported. The above excess, moreover, is not really so 


and the above exports only include British and Irish produce and 
These are all reasons why an excess like what 


as against the exports of our own produce and manv- | 
factures only, not including re-exports. In any case, 


/ however, and making allowance for all these exceptional | 


usually exhibit an excess of imports over exports. 
| circumstance that the exports are valued at the place of ex- 


causes, there is another reason why an account of English 
trade in the form of the Board of Trade Return should 
This is the 


port, and do not include the merchant’s profit at the place of | 
sale, whereas the imports are brought home mostly as “ re- | 
turns,” and their value at the place of import includes pay- | 
ment for the merchant’s profit on the exports which did not | 
appear in the original valuation of these exports. If the | 
profit on the sale of English goods abroad was made exclu- 
sively by the foreign merchant resident abroad, no excess on 

this account would appear; but as in point of fact a large 

part of the profit is made on behalf of Englishmen resident at 

home, that part has to be remitted in some form or other, 

and consequently there is an excess of our imports over our | 
exports. An exact balance, we need hardly say, can never be 
drawn out, however accurate our Board of Trade figures may 
be, because the amount re-lent by England to foreign countries 


|in any one year is varying in quantity, and could not be ac- 


} 
| 


curately stated. Probably on the average we may lend as 
much as the annual interest receivable, so that the excess of 
imports over exports is mainly to be accounted for by the 
other causes referred to. 


Tue Russtan Loan.—The amount of the subscriptions to 
the Russian Loan, which are stated to exceed 60,000,000/ in ! 
London alone, or eight times the amount offered for subscrip- 
tion in London and Paris, is, in several ways, a fact of some 
8 znificance. Since the great French Loan of 1871 no opera- 
The Funding 
Loans of the American Government, especially the last one of 
60,000,000/, were little better than failures, and a large 
amount of stock was left in the hands of contractors. The 
Spanish Loan at the end of 1872 was also a failure, and even | 
More | 
lately, the large Turkish and Egyptian Loans of the present | 
year have been so unfortunate as almost to collapse at the out- 
set, and to threaten the ruin of the older issues of these States | 

| 
| 
! 


tion of the sort has been a very great success. 





the Russian Loan of that year was no great success. 


besides ; while several of the smaller loans of the last year or 
two, such as the Hungarian Loans, have also been unsuccessful. 
The conclusion from the present success mast, we think, be 
that preceding issues have largely failed through discredit, or 
through the price of issue being too high; that all the | 
while a fund for investment has been accumulating, and 
that now, at least, there is ample means for any 
which, from any cause, finds favour with the public as 
this Russian Loan has done. The only fear is that this 
superabundance of floating capital may cause mischief, 
as it has often done before, by the very difficulty of finding 
proper channels for its investment. Without discussing the 
question of Russian credit at present, it may at least be pointed | 
out that Russia borrows at a cheaper rate than France, and | 


issue 


_ ought hardly to be risked at all. 


| are demonstrated to be useful on account of the cost. 


, mated so cheaply is thus a proof of the quantity of five per 


cent, money about—that is to say, a species of money which 


The same conclusion was to 
be drawn from the great steadiness of solid securities during 


the recent semi-crisis on the Stock Exchange, to which we | 


drew attention. It is much to be feared that if the savings 
of a year like the present leave so great a surplus as appears 
to be floating, the accumulations of the next year or two, 
which promise to be years of perhaps rather less depression, 
and possibly of considerable prosperity, will not very easily 
find a suitable and profitable outlet. Only too much en- 


_couragement is likely to be given to the bad business con- 


nected with new issues, which the recent depression, unfor- 


_ tunately, has not been grave enough to destroy or expose. 


Mr Larna’s Repry to Captain TyLer.—Mr Laing’s 
reply to Captain Tyler on the subject of the preventibility of 


| railway accidents is a very able one, and should help a good 


deal to correct some of the alarmist views which the recent 
epidemic of railway accidents has given rise to. As Mr 
Laing shows, the directors have exercised a constant vigilance 
to prevent accidents; they have adopted all sorts of costly 
appliances for the purpose—a matter of importance to a poor 
line such as the Brighton has been for several years; and, in 
point of fact, there have been no serious accidents on the 
Brighton line of late years, by which the public have 
been injared. The account is a most creditable one, con- 
sidering what conditions cf speed have been satisfied all 
through ; and, as the South-Eastern, the Chatham and Dover, 
and other lines could give nearly as good an account of them- 
selves, some good reason is furnished why the public should 
not be so ready to accept the doctrine of the indifference of 
railway directors to accidents, which is the explanation put 
forward as to other lines. Primd facie, it is unlikely that the 
constitution of railway boards and the personnel should differ 


so widely as this explanation implies, and, in point of fact, no | 


one who knows anything of the interior lines will have the 
smallest doubt that the North-Western or Great Northern rail- 
ways, say, are as carefully managed as those of the South, 
the North-Western especially having a just reputation for the 
care with which rolling stock, material, and permanent way 
are maintained. The public, in fact, have little idea of the 
immense care and labour which must go to produce that 
singular freedom from accidents which, after all, really exists, 


considering the conditions under which the traflic is carried on; | 


and, although, as we have ourselves hinted, the recent acci- 
dents have curiously enouzh fallen out at a time when the 
railway companies were pressed by the cost of working, and 
when consequently they may have leant overmuch to the 
side of economy, there is really no foundation for the charge 
that railway directors systematically neglect appliances that 
As Mr 
Laing states, accidents, even when ‘“‘ they occur from unavoid- 
“able causes, always bring a certain amount of obloquy on 
“ directors and managers, and they are often attended by such 
“ expense as to entail as their consequences diminished divi- 
“ dends and dissatisfied shareholders ;” and he refers, very 
properly, to the New Cross accident, which “cost the com- 
“ pany more than 70,000/, and practically threw back, by a 
“ whole year, the period of its recovery from a state of ex- 
“treme depression,” as a practical illustration of what an 
accident may mean. Jt is impossible to suppose that the 
chairmen and managers of our great railways, who, as a class, 
are probably the cleverest administrators in the kingdom, have 


| not the common sense to be indifferent to considerations like 


te 
this. 


The conclusion is, that the violent judgment of the 


| public in the matter is unfounded, and that the additional 


improvements to be adopted by railway companies should be 
urged with temper and discrimination, and with the know- 
ledge that no mechanical improvements will diminish in the 
slightest degree the necessity for the good discipline and 
watchfulness of the men employed, which are, after all, the vital 
points in the question of freedom from accidents. There is 


almost as cheaply as the United States, and that there may | all the more reason for temper because of the difficulty of 
| be danger in this, because, after all, Russia can hardly be con- | forcing any course on the railways, without the Government, 

sidered so stable a country as the United States, and its | as Mr Laing suggests, exercising such a degree of control as 
| alleged military aggressiveness is always liable to bring upon | would relieve the directors from responsibility. Saould 
| it a disaster similar to the Crimean war, which would at least | matters come to that point, the question of the Government 
depreciate its securities immensely for atime. That all the | purchase of the railways, which is now adjourned, would only 
| risks connected with investments in Russian bonds are esti- be raised in a more pressing form. 
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THE PUBLIC REVENUE 


The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and November 29, 1873 





_RE Vv ENU E AND OTHER RECE IPTS. 
| Budget | 
| Estimate 
| for — 
| 1973-744 To Nov. 29, 1873. |Same time last year 


ToTaL ExcueQveER RECEIPTS 























Balance on Ist April, 1873— £ | £ £ | £ # 
Bank of England cccccccccceceseees ee po 3,574 | 7,706,924, 
Bank of Ireland ....... eco §«=|_: 1,779,131 1,635,728 
11,992,705 | 9,342,652 





REVENUE. 
COBO ccccccercccccccscccescoecocesosocees 
Excise..... 









13,663,000) 
15,728,000) 





|25,747,000; 16,351 000 











MRI ccissesontexeicvicgissesbicnnd 10,050,000) 6,916,000 6,393,000) 
Land Tax and House Duoty.. 471,000 437 060 
Income Tax ........0.-+++ 1,797,000 2,425,000} 
Post Office........ maces 5012.00 *3,262,000 | 2,630,000) 
Telegraph Service . 220,000} 675,000 525,000} 
Crown Lands ......... - "375,000 245,000 | 245,000 
Miscellaneous ........cecscessersess | 3,830,000] *2,715,652 2,988,985 
Revenue.. i a 3,762,000 45,771,652 45,034,935 
OTHER RE CE EIPTs. | 
Advances under various Acts, repaid to the | 
Exchequer ...........000 Sa-Gbsncasesenenect énces 1,562,447 1,871,336 
— 1,562,417 — 1,871,336 


| 
* Including 652,000 and 148.6007 re=pectively, re- 

paid to Revenue out of Telegraph Loan, and 

not included in the Budget Estimate, 


_—_—_———_—— 


59,326,804 


SOOO een ee eee eeneeee © 





Totals accecccecccccessecccccecsecs 56,248,973 
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AND EXPENDITURE. 





| 
ti 


| 


The following are the Receipta on account of Kevenue | 


during the week ending November 29 :— 


Receipts of 
Week Ending 
November 2%). 


£ 
NN nia tina cninevatnapensdaduien caneencee 477,000 
TN haar a ee a ee ie 357,000 
BEAMMPS ..ccccsscocccesccccscccccasrocccacssessccossce-. Bd VOD) 

Land Tax and House Duty ............. pinamansnes nil. 
ORIN, oc acccnccitubiaienndiasuheokccdeapancesecas 12,000 
RD ea tlds en suede nase eieaieae 100,000 

IIE cide nvinnstekcasacanesnieeainnerenesssiedeiks nil. 
Crown lands ..........0.. iinet le tlect ieiadiaisatei a 50,000 
PIII A/a cetacean wuuieakdbnnnessesuns 255,267 
EOUAE  csecctsssannseduanmuiieees Guieeatiestiecs: “SORE CEOS 


The total re ceipts at the previcus week were 1,367,606/. 


THE 


AMERICAN NATIONAL BANKS. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—I have noticed in the article entitled “The 


published in the 
Economist of date November lst inst., a statement that it 


has been given out that the banks will not be required to 
make a report for any date during the panic. This is a 
mistake as regards the national banks, which have been re- 
quired to make special reports on blanks similar to those 
which I enclose herewith for your information. 

The usual weekly statement of the associated banks in the 
New York Cilearing-house has not been published since 
September 20th_—Very respectfully, 

Joun Jay Knox, Comptroller. 

Treasury Department, Office of Comptroller of the 

Currency, Washington, November 14, 1873. 





THE BANK ACT. 


TO THB EDITOR OF THE ECONOMIST. 


Sir,—Professor Bonamy Price, in writing to the 7imes on 
the Bank rate, says—‘ That the City has trained itself to 
“ believe that a quantity of a particular metal called gold, 
“ lying in a vault, unused and unusable, is the physical cause 
“of the rate of discount, profoundly regardless of the 


fact, 
ri 


which a reference to the reports of the Bank of Exgland 
would at once have pointed out, that all sorts of rates of 
discount have accompanied and do accompany all sorts of 
reserves of gold.” 
I believe that the City knows a great deal more about this 
subject than the learned Professor gives it credit for, but as 
no letter has appeared in the Times to challenge his state- 
ments, I ask for a little space to endeavour to do so. 

In the first place, it is not correct to apply the terms “ un- 
“used and unusable ” to the gold in the Issue Department of 


“ 


ia 





| 
| 


\ 


EXPENDITURE AND OTHER PAYMENTS. 


3udget 
| Estimate 


TOTAL EXCHEQUER IssvEs 
for ——_——— 








ED 














3,325,500 


6,474,981 


59,326, 


SUD cisscticnsdenensnesiinia endeatnescoeasesenes 56,248,973 





The Exchequer issues of. the week on account of expen- | 


diture were 929,9082, viz. :— 

£ 
iatieoue nil. 
975 


928,933 


Interest of debt....... sccteecdeneeawes wineeedes 
Other charges on Conso! idated fund ... 
Supply services (including Telegraph services) 


929 998 

During the week the cash balances have increased 
in the Bank of England and increased in the Bank of Ireland 
as follows :— 


3ank of Bank of 
England, Ireland. Total. 
£ £ £ 
Balances on Nov. 22 ......... 2, 323.5385 ... 889,452 ... 3,212,987 
== Nov. 29 ..cccccce 3,063,125 ... 762,375 ... 3,825,500 
ee ree 739,590 0 aa vie 612,513 
SONNE Ss cca eniccusiaiin on aon SOEUR gis 


the Bank, because this gold is all represented by bank-notes 
which are performing the duties of sovereigns. Were it not 
for the notes the gold would be in their — either in the 
tills of banks or in the hands of the public, as circulating 
medium, 

In the second place, if the learned Professor did but care- 
fully examine into the nature of the situation at the Bank, he 
would see “that all sorts of rates of discount must accompany 
‘all sorts of reserves of gold.” And why? Because the 
Bank of England is liable to two quite distinct demands for 

bank-notes on the part of their customers—one demand for | 
bank-notes to be used as money ip the country, and another 
demand for bank-notes for the sole purpose of obtaining gold 
for them at the Issue Department. 

Now, if from any cause these two demands arise at the 
same time, that is to say, if bank-notes do not return in their 
usual course to the Bank, and if customers begin to draw 
—— to obtain gold, the Bank hes to find both bank-notes 

cover the purpose of money and bank-notes to obtain gold 
from the Issue De partment, This is,as it were, burning the 

candle at both ends, and, of course, as the Bank 
to meet any demands bat 3 its re 
ment, it must raise the rate of discount in order to protect 
that reserve. This action of the Bank, as long as the reserve 
continues at a low ebb, must be kept up whatever be the stock 
of gold in the Issue Department. 

Hence, the Professor is to a certain extent right in the fact | 
which he states, although I think that he draws. quite a wrong 
conclusion from it, because if gold continues to come into the 
Issue Department, Bank of Eng!and notes either find their 
way into the Banking De »partment or into the hands of the 
public, and pressure is thus soon reli eved. 

Further—for Ihave not yet done with the man whom I 
am glad to call my friend—the Professor asks, “ What is the 
- parent of all this agony and disaster? A diminished heap 


has no fund 
serve in the Banking Depart- 





a 


1873-74. To Noy. 29, 1873. Sametime last year. 
EXPENDITURE. | £ £ £ £ £ 
MONE OF Ti vsncctnicciesntntiaese * 26,750,000 18,285,865 18,376,581 
Other chargeson Cnsolids ited F" nd\* 1,570,000, 1,109,5 1,066,032 
Supply Services voted by Parlia 
RIE Shacectisatvdinindeemsduciaenasente “HH47 192,000 30,823,992 26,142,205 
| 
| 
| 
* As stateTin the Budczet. | 
¢ Assanctioned by Parliament; | 
and including the whole | 
of the Alabama Indem- | 
nity. | 
= —e 
° | = - ~- a 
Expeuditare ........ os woe] 75s 12,000, 219,415 45,584,818 
OTHER PAYMENTS. 
Advances under various Acts, issued from the 
ExcheqQue?ococccecescceccssese eesecees eecccceesseeee| 251 20,000 2,192,031 
Exchequer Bills paid Off .........ccscecceesessseees 112,400 215,700 
Surplus income applied to reduce Debt ...... 3,020,550 1,781,443, 
5,281,859 —————. 4,189,174 | 
{ 
Balances on 29th November, 1873— 
Bank of England .......cccccceces pidentonemngpack Sata 5,153,625 
Bank of Ireland .......... etsqenieesese ecencecoeseee | 762,375 1,321,356 
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“in the Bank cellar; as if the Bank was going to stop payment | 


“if ior a few days it had haif only of its accustomed mass—a 
“mass, I repeat, which does nothing for commerce except pre- 
“vent banking from coming to a standstill.’ 

This mass has no such duty under our present monetary 
.system ; it lies in the cellar because we think that all Bank of 
| England notes over and above the sum of fifteen millions 
should be issued against gold only. 
day indeed for England if half of this mass was found 
wanting even for a few days. Just think for a moment 
of the vast edifices of promises of every kind which are built 
upon it ; it is the chief corner stone of our commerce.—Yours 
faithfully, N. A. Nicitanson. 

Trinity College, Oxford, 19th November. 





THE RUSSIAN LOAN IN BERLIN. 
TO THK BDITOR OF THE ECONOMIST. 
Srr,—Berlin has been excluded this time from the partici- 
pation in the Russian loan. While the relative prospectus 
| has been puodlished in London early enough to allow the 


of December, the Berlin public has only been invited by the 
London Loan Contractors on the same 2nd of December, their 
aim having been evidently to grant to Berlin a participation 
in the loan only then when the subscriptions might not have 
been sufficiently covered in London. 

Such proceedings appear to prove that the English Money 
| Market has already recovered in so far as to be able to bear 
| another series of gold withdrawals, in consideration of which 
the German government will hardly feel disposed to abstain 
| any longer from drawing gold out of your country, and might, 

therefore, quicken the process of coining 10 and 20-mark 


subscriptions to be closed already, on the morning of the 2nd 


| pieces. 
December 2, 1873. 


A German Ban xer. 





| 
| CURRENCY REFORM. 
| THE EDITOR OF THE RCONOMIS . 
| Sir,—I agree most fully with “ M.’s”’ letter 
| of the 29th November, and I think that those who desire a 
| reform in our present monetary system ought to unite and 
| form an association to carry out their views. I place the fol- 
| lowing suggestions before them :— 
| 1, Bank notes ought to be done away with in England, and 
} Mint notes, issued by the State, should take their place. 
| 2. The Bank of England should obtain full command over 
| its ‘capita sl by being repaid the twelve millions which the State 
owes to it. 

The Bank should cease to hold the working cash reserves 
| of the clearing bankers, and this duty should be undertaken 
} by the State. ' 
| 4. The Bank should pay interest on deposits as any otker 
| bank does. 
| I consider that we shall never be free from violent flactua- 
| tions in the rate of discount until these retorms are adopted, 
|| and if ever that time arrives our future panics will dwindle 
|| down to the failure of a few speculative firms who well merit 
| their fate. —Yours truly, N. A. NicHOLson. 
| Trinity College, Oxford, December 1, 1873. 





Erratum. —In our article last week on “The Report of 
the Association of New York Banks,” the reduction of legal 
tender reserve stated in the table to be, in English money, 
) 1,170,000/, should have been 5,170,000/. 
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DB 
FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, December 4. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 
| Drnror. 
{ Dec. 4, 1873. Nov. 27, 1973. Dec. 5, 1972. 
f c f c f 


Capital of the pan! sevese 132,590,000 O oe 182,500,000 0 .. 182,500,000 0 
Profits in addition to ‘capital 
(Art. 8, Law of June 9, '57) 7,751,922 23 00 


7,746,551 63s 
| Reserve of the bank and its 


7,650,324 65 











| _ branches 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
| Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 4.000,000 0 
Special reserve ........0.c0000008  24,364209 97 .. 24.364,209 97 ae 24,364.: 209 $7 
Notes in circulation............ 2,833.809,250 0 os. 2,924,981,215 0 vos 2,625,011; 325 0 








It would be a very bad | 


in your paper | 


oe —— 











Te 
THE ECONOMIST. { Dec. 6, 1873. 
f e f c f c | 
Banknotes to order, receipts } 
payable at sight........0000 8,965,092 83 eee 9,674,353 14 see 8,022,048 99 
Treasury account current, 
] — CTEUILOF ccorcccccsccscecsecccces 134,724,139 09 ... 121,228,988 25 ... 350,760,534 41 


Current accounts, Paris..... 


175, 446.033 75... =177,085,038 95 
Do branch banks ........ 


27,111,135 0 oso 





soo (214,112,312 70 
24,176,671 0 ...  25,863.037 0 ! 


















Dividends payable .......... eo 1,498,391 O oe 1,552,641 0 .. 1,563,353 0 
Interests on securities trans 
ferred or deposited ......... 3,358,050 5S ae 3,263,598 26 ... 3,458,899 43 | 
Discounts and sundry ( 
TOBES covcccccccncceccessscccccesece 36,022,643 39 ... 34,131,290 93... 31,931,873 1 
Reciscounted the last six 
TROMENG coccccocerecocecccccosce 778.337 BS ace 4,778,387 58... 3,063,393 80 
| Buls not disposable .......... ° 1,221,665 50 ... 1,205,828 12 1,029,406 18 
Reserve for eventual losses | 
on prolonged bills ....... . 8.136.299 - = 8.136.299 65 ... 14,000,000 0 
Sundries .....c.ce0000 ppseeuen ecoree =, 252,622 28 ..0 11,316,845 83 2,950,418 45 | 
Total snccscenensscersecss 3,535,056.642 99 ... 3.562,246.969 50... 3,535,687,385 7 
| CREDITOK. 
Cash in hand and in branch f ec f c f c 
OME wonccnvonssnestsonssenese ee 732.831.570 55 ... 731,985.208 74 ... 791.926.974 56 


' Commercial bills “over-lue.. 
Commercial bills discounted, 


340,823 36. 152,133 10 ... 273,295 48 





OL FOE GRR sceninccxenswe eee 537,640,656 67 «6 541,443,425 62... 518,757,333 35 
| Bonds of the City of Paris... 20,794,000 0 20,794,000 0 8,100,000 0 | 
| IS TR ccnetsmessseneee 1,093,570,533 35 «+. 1,093,570,833 35 ...1,283,200.000 0 | 
| Tre asury bonds (Treaty of 
| Sumo 2 1873) .....0....-..0+0- 140,000,000 0 150,000,000 0 .., 
| Commercial bills, branen 
DAREB ccvccccccsccccee pe eccees: +» 595,909,302 0 ... 609,909,051 0 ... 491,787,850 0 
} Advances on deposits of 
| (ORR: smn minaeebeansnenne ° 5.195.500 0 «. 3,802,200 0 .. 34,965,600 0 | 
| Do in branch banks ..... 2,937,800 O ove 3,024,000 0 ... 3,043,900 0 | 
| Do in French public | 
| Oe + 25,951,500 0 ... 26,078,500 0 ... 29,900,000 0 |} 
| Do by oranch banks...... 15,274,550 0 .. 15,335,250 0 4. 15,065,850 0 | | 
} Do on railway shares | 
} and cebentures........ 49.171.400 0 .. 49,324,800 0 .. 21.928,5C0 0 | 
Do by branch banks...... 15,522,550 O ww. 15,809,650 0 ... 15,308,800 0 | 
| Do on Crédit Foncter 
| DONS c.cccccocsccssenceses 23,669,600 0 .. 23,673,900 0 wo. 1,733,200 0 | 
Do Branches ..0.00---c0000 ° 505,900 0 eee 551,400 0 a. 68:,700 0 | 
| Do to the State (Con- l 
vention, Jane 10,1857) 60,000,000 0... 69,090,000 0... — 60,009.000 0 |} 
Government stock reserve... 12.980.750 14... 12,980,750 14 .. 12,980,750 14 }) 
Do disposable,,...ccccsccsss 67,021,500 11... 67,021,500 11 ... 66,460,568 81 
| Rentes Immobilisées (Law 
Of June 9, 1857) coccocccree 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 


bank, and landed pro- | 
! 














| party branches ...csscsssseoe 7,869,252 9 .. 7.793903 9 .. 7 0 
| Expenses of management ... 4,5; ss, 173 OS cco 4,252,779 66 ° 3,530,235 34 | 
Advances to the City of 
| Paris ... ce ee = ws 12,209,000 0 | 
| Sundries 19,380,970 83 ... 24,640,784 78 52,264,097 5 | 
TOtAl .sersecsecsereessseee 3,535.056,642 99... 3,562.246.969 50... 3.535,687,335 73 | | 
The above return, compared with that of the preceding week, || 
exhibits the following changes :-— 
INCREASE. francs. || 
UOREY BOOTED: ess cnsvissctsscssepsicssnvnne exe = 13,496,051 } | 
Dei accienicisess cenesdeliedaiebiaiee nds iatisincoeaiian 846,362 I 
DECREASE. | 
RO NIAOID i nnicknconensvussnbiccieees pabbisceucdspases) Aekgh (1 eOn 
Private deposits ............. ESET - 704,491 | 
i I i eocccceccvece eoverecece? ee 14,.802.518 | 
ee a Se 3 ay a ela tad eee | 
The only changes in the other items are an increase of a 


million and a quarter in the loans on bullion, and a reimburse- 
ment of 10 millions on the advances of 150 millions in specie | 
to the Treasury in June last. The Bank has suspended for | 
the present its issue of notes of five francs and twenty frances | 
eac 4, and is employing its reserve of silver in place of them. 

A notice has been issued by the Minister of Finance that a 
sum of 5,461,000f is still outstanding on the instalments of | 
the loan of two milliards issued in 1871, and that the rights of 
certificate hoiders who should not complete their payments by 
the 16th December will become forfeited. The same measure || 
will be applied to bond holders of the Morgan joan of 1870 | 
whose payments are in arrear. The present notice also i 
minds subscribers to the loan of three milliards (1872) that the 
Treasury may foreclose the rights of all holders of scrip who || 
are a month in arrear of any instalment due. || 

The discount market has been easy, and commercial paper | 
is placed currently at 4} per cent., and bank bills at || 
4{. The foreign exchanges are weak, and the opening of the | 
new Russian loan in London has not prevented a further 
decline in sterling bills. Short p: aper on London is now quoted 
at 2of 30c to 35f; and long, 25f 3c to 41f. Amsterdam is || 
neglected at 210} f the short, and 2083f long. The market | 
for German paper is becoming more and more restricted. |! 
Berlin is offered at 3404f the "100 thalers ; Frankfort, 2113f | 
the 100 florins; and Hamburg, 123$f the 100 marks. Vienna, | 
after a momentary recovery, has subsided to 2184 short, and | 
217 long, the 400 florins. St Petersburg is also heavy, at 331 | 
long, and 333 short, the 100 roubles 


g 7 s. Madrid is firm at 5144, 
: Barcelona 5223, the 100 piastres. Italy has improved, 


i! 





and loses only 133 to 14 per cent. payable in paper, and } to 3 


per thousand premium. 

The market for the French Government stocks commenced 
the month vel, the rates for the end of December being the | 
equivalent ot those of Thursday last for the end of November, | 
with the addition of the charge for carrying over. 
Contangoes were moderate compared with the prices | 
asked at theend ef October, when the continuations for rente | 
averaged from 10 to 12 per cent. 
carried over at 32 centimes, and the loan at 47 centine:, or 
from 74 to 8} per cent. 


| 
] 
i} 
discount in gold. French twenty-franc pieces are offered at i 
{ 
| 





The Threes were now |} 


‘ 


This reduction was obtained in sp t» 





ae | | 
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of the withdrawals of capital by the great companies, which 
always take place in the month of December, they being forced 
to increase their reserves in view of the large payments of 
coupons in January. The rates of compensation for the 
settlement showed the progress made during the month. 
Compared with the Ist November, the Threes advanced 
from 56f 50c to S58f 95c, the Loan from 91f 30c 
to 93f 20c, the Fives from 90f to 90f 15c, and the Morgan loan 
from 505f to 515f. The Threes and Fives obtained the 
greatest improvement, being driven up by the steady cash 
purchases made through the Receivers-General, and which 
amounted, in the week ending yesterday, to 166,000f of rente 
of the former, and 513,000f of the latter, or a nominal capital 
of over 15 millions. Rente suffered a reaction on Tuesday in 
consequence of the publication of the note from the Ministry 
of Finance relative to the overdue instalments; the measure is, 
however, for the present only applied to the loans of 1870 and 
1871, of which the amount due is inconsiderable. The practice 
of the Treasury is not to foreclose on subscribers before the 
last instalment is payable, but as rente to the amount of 
6 or 7 millions is probably in arrear, and a period of 
| four months only remains before the final instalments fal! due, 
| those arrears will probably be now thrown on the market, 
| which will have to absorb an additional million and a half of 
rente a month. Italian Fives have been firm, and optional 
| purchases at 62f 70c have been made for the end of the month 
| ata prime of 50 centimes. Turkish have been in an uneasy 
| state, and after falling from 48f 50c to 46f 20c have partially 
| recovered to-day. The bonds of 1869 have also improved ; 
these of 1873 have been sold as low as 3783. Egyptian 1868 
has advanced to 86, and the 1870 to 392f 50c. The new loan is 
| stationary at 370f. Spanish madea rebound to 19 on the pro- 
| spect of a pacific settlement of the Virginius difficulty and 
| the more vigorous measures against the insurgents at Cartha- 
| gena, but the rise has not been maintained. Railway shares 
are firm, and Lombards have gained another 15f in the week. 
To-day’s market has been heavy, and rente has lost 20 cen- 





a 
a 













times. Subjoined are the latest prices :-— 
November 27. December 4. 
f ¢ f ¢ 
MO: (ancastasicticestas (EEE stam “OOOO 
Fives, 60f paid ...... sesso «= OB OB acciceres «©6926 
Do all paid up ceecccccscsoree 92 83 seeseeeee 93 OTH 
Four-and-Half ...... cj | COrEe” wom OO Oe 
Morgan Loan........... » DIE OO incites, SIE @ 
titiicisiimniinn SEE enue Ce AO 
Ottoman Fives ........ Keita, ML cecereasa. oe -2e 
Ottoman, 1869 .......ccccecceeee 295 O cscceeeee 207 O 
| ae) as 98= Ferenc 9a} 
Spanish Exterior ...........0008 173 cae iets 174 
United States 5-20 ............ 105 esascee.e -— MOQ 
| IN cicccatisiccycedeczcene “GT DO” snesnis a oe 
BNO Sis caccnasccneeisinees. SAO’. ansvacec . 42 50 
| Bank oi France (cash)......... 4405 O  ......... 4400 6 
i} Comptoir d’Escompte .....-... 560 0 .-..... Sol 25 
Credit Donciet .ccccescecsececsce SOO GD ccccorere 887 50 
} OeeGil MOUS occcisccscescsesse, BOO OD -cccicerce SE2°50 
Societe Geneérale .............. a eee . 547 50 
{| Bangue de Paris et des P. Bas 1060 0 ,,,...... 1080 O 
1} PNT I ge eictcreacosictnie. EN 1. aconnanes 712 50 
| Northern Railway..........0.. 1028 75 ......... 1035 0 
MUD ois iccscatatinatencnmuenn. DAO! 0 ‘crccrksin “Ole Ue 
EMORIN scksneksvesseccdvatccsaicce GET OO sscsccess, CGS OO 
MRM «sch Ucdeceueaccacarescacce ie SAE OR? Sdkacceuna, SMe ee 
Paris-Mediterranean............ 888 75 secaves Gon OO 
OER nisccnsmiestinesen. “ae @ 615 0 
| South Austrian Lombard...... 378 75 398 75 
| SR SIE cinntsabiccessecsnesin SEO ED sciniance. Sto @ 
The Committee on the Budget of 1874 has held several 
sittings during the last few days, and it is expected that the 


| discussion will come on in the Assembly in the course of 
next week. The plan presented by M. Magne will probably 
not be adopted without some modifications. A sub-committee 
was appointed to examine the proposed new taxes, amounting 
to 150 millions, required to balance the estimates, and has 
already presented its report, adopting 93 millions of the pro- 
posed taxes, and rejecting others amounting to 56 millions, 
These latter are the further increase of the stamp on bills 
of exchange, which was doubled in 1871, from lf to 1f 5Ce 
per thousand franes, and which was estimated to yield an 
additional 13 millions; the assimilation of cheques drawn 
from one place on another to bills of exchange, and which was 
to produce 6 millions; the duty of 100f per ton on salt used in 
the manufacture of soda, to yield 12 millions; and the 


proposed tax of 5 per cent. on transports by goods’ 
trains, which would bring in °5 millions. ‘The  sub- 
committee proposes to substitute for those taxes 


(Ll) a seecnd half decime per kilo, or 50f per ton, on salt for all 
purposes, and which would yield 16 millions; as the plan of 
the Minister of Finance already comprises an increase of a 
half decime, the duty, if both proposals are adopted, would 
amount to 200f per ton, or about lf per pound; (2) an 
uugmentation of the tax on railway receipts from passengers 
and goods conveyed by fast trains, to produce an additional 
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7 millions ; (3) a tax on scap, to yield 10 millions; (4) a tax 
on the delivery notes accompanying goods transported by 
other conveyances than railways, for which a similar tax 
already exists; this last is estimated to produce 4 millions 
annually. Should that plan not be accepted by the committee 
M. Magne has ancther in reserve; he counts onthe tax of three 
per cent. on interests and dividends from stocks and shares 
producing four millions, and the stamp on copies of official acts, 
one million more than the estimates. The surplus of receipts 
he would reduce by 13 millions ; then, adopting the 92 millions 
of new taxes approved of by the sub-committee, and the 16 
millions by a further increase in the salt tax, as also recom- 
mended by the sub-committee, there would only remain 24 
millions to procure, and to find which he believes will not be 
difficult. 

The sub-committee also proposes to gain 13 millions by 
reducing the estimated surplus from 15 millions to 2 millions, 
that is, by obtaining a surplus of 2 millions only in the receipts 
instead of 15 millions as proposed by M. Magne. In the full 
Committee on the Budget, M. Léon Say proposed to reduce 
the amortisation of the debt to the Bank of France from 200 
million a year to 150 millions, and to furnish the difference of 
250 millions in the five years by giving to the Bank bonds 
falling due 50 millions a year from 1879. Whether these 
bonds would be given as money, or whether they would bear 
interest, is not stated; if they are to bear the same iaterest as 
paid at present, one per cent., it would be more simple to 
prolong the period for the reimbursement by a year and a 
quarter; but M. Léon Say defends his plan by the rather 
specious argument that, by paying 150 millions in money, and 
5U millions in a new class of bonds, the Government would be 
fulfilling its contract to reimburse 200 millions. 

On one point, however, the Minister, the Committee, and the 
Sub-Committee, appear to be in accord, which is in persisting 
in obtaining ali the new resources required by indirect taxa- 
tion. The indirect taxes, which were set down in the budget 
of 1869 at 1,356 millions, amount in that for 1874 to 1,955 
millions, an increase of 599 millions, or 44 per cent. The 
direct taxes have at the same time remained almost stationary ; 
in 1869 they amounted to 332 millions, and they are estimated 
to produce in 1874 375 millions, or an increase of 53 millions, 
but of which 42 millions is obtained by an augmentation of 
the patente or trade licence, which is borne by trade and con- 
sumption. The increase in the charges on land and houses is 
quite insignificant. 

The Belgian Minister of Finance exhibits in the preamble 
of the Bill recently presented to the Chamber of Representa- 
tives for restricting or suspending temporarily the coinage of 
silver, the extension which this coinage has acquired in the 
last few years, and notably in the present year, in consequence 
of the depreciation in the value of silver in neighbouring 
countries. By a law of the year 1832 the public were admitted 
to deposit gold and silver at the mint for conversion into coin, 
the limit for the silver coinage in five-frane pieces being fixed 
at 300,000f per day, with the restriction that one-half of the 
amount should be reserved for the National Bank, if it 
thought advisable to claim the exercise of the privilege. 
During the forty years 1832 to 1872 the total value of this 
silver coinage was only 346 millions, but in the eight months 
of 1873 ending on the 30th August the coinage amounted to 
734 millions, and will reach 100 millions in the course of the 
year, as it is not intended to give to the bill a retroactive effect, 
und the silver deposited before the passing of the Act will be 
received for conversion. On the 2nd September the deposits 
amounted already to over 22 millions, of which 93 millions 
had been deposited since the 13th August. The exclusion of 
Austrian florins from the countries of Northern Germany had 
caused an influx of this coin into Belgium, the Dutch market 
being closed to them by the prolongation to the lst May next 
of the law suspending the coining of silver in Holland. 
During the present year the maximum amount of 300,000f 
per day has been constantly reached at the Belgian Mint, and 
the Minister of Finance, to oppose a barrier to this speculation, 
which was draining the gold from the country, has obtained 
autkorisation to limit or suspend entirely the silver coinage 
for eighteen months. This law does not affect the coinage of 
small change at the standard of ,%;\%;, the issue of which is 
limited by the International Act of 1st. 

M. Ferdinand de Lesseps has published, in the journal of 
the Suez Canal Company, a sort of protest against the pro- 
ceedings of the l'onnage Commission now sitting at Constan- 
tinople. He declares that as that body has refused to examine 
the question for which it was convoked, that is say, the real and 
utilisable capacity of vessels, and that as, in consequence, the re- 
presentatives of the French Government have withdrawn, the 
company considers the exclusively scientific Commission, ap- 
pointed by the Sultan, to be now dissolved. The returns of 
the traffic for the month of November show a large increase in 
both vessels and tonnage compared with the two preceding 
years; the results are as follows:—1871, 55 vessels and 
73.986 tons: 1872, 81 vessels and 130,725 tons; 1873, 94 ves- 
sels and 195,800 tons ; the receipts for tolls alone in the month 
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of November of 
1.478 S40, and 2.147 





the three years spect ively were 875,350f, 


OOof. The rece ipts for t he first eleven | 





mont! of 7. have amounted to 20,793.260f, against 
14.677. 1508 j I872f, and 8,000,585f im 1871. The number of 
ee 1G Sete fF RX in tha 
Se eee oie ted the transit has increased from in the 
eleven months of 1871 to 1077 in 1873, and the t mnage 
from 689,246 tons to 1,899,173. The greater progression 1 
tonnage than in ssels is due to the adoption of the gross 


tonnave J ly, 1S72. 


The following are the 


since 


latest quotations of the produce 








markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corron.—New Orleans low middling, old, 110 new, 11] l 
rdinary, 100f; Georgia low middling, 104f: Brazil Sor i fair, 
105f: Oom1 ittee good fair, 77f; Tinneve'ly, 78f; Bengal, 4sf. 
Sales last week, 157.672 bale yportat s, 9,544; stock, 73.210, of 
which 11,790 frou 1e | i State against 243.370 and 60,200 a 
‘ ve d last 
( E! I Hayti, 122f 5 Gonaives, 127f 50 La Guayra, 
i ? a R i eS) Jay i i oV M re, 1350f Gu 
124f: R :20f. In rtations last wee 6,951 bags: deliveri 
al } ! LLOS7¢ 754, against 82.392 and 
S De Gabe i 
Hipes. M \ 78 ] Ayres, 76 R 
(; nade 7 ( Ss n \ npos 127 , 
Woo.L.—M e \ ) vas 215f t 230 Bue \vi | 
172f 50c to 190f: Levant, 140f per 100 kilos. Stock on th Nov 
6.933 bales and 619 sheep sl ins. 
TALLOW Monte Video ox, 48f 75c; La Plata sheep, 47f. Lard 
New y rk, mark Wilcox, 54f 50c¢ 





MISC ELLANEOUS NEWS. 


of the Lo 


AND 


TAL 
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lished the following 
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COM MER 


ion coal mueket, has puo- 
rts and exports of coal into al 1d 


ndon, by sea, railway, and ¢ 





October, 1875 :— 
IMPORTS. 
By Sea. | By RalLway ANp Canal. 
; di 8 Tons | 
T tal ret tt ee eee te . n) ** oak 115 Tot il eteeeeee et eee eeneeee . 
Importsduring Oct.’72 476 ... 201.694 Imports 4 ring Oct., 1872 





COMPARATIVE STATEMENT, 1572 and 1873. 


By 8 l 2 173,152 
i Oct 089,432 
Iu tie 83.720 
s Cwls 
I RAILWAY Arp Can 508 0 








I list, A 
or « t cf Lond 
Railway-b Eg tra gh dis 
rhe eee hd 
R way-bor < ed 
Sea ne « ) and exported in 
Tota a of coal conveved beyond nits of coal-duty district 
Gearing Et... 1BZB 000.00 sscoccccvevscec-sececces coe sssccecccere 20se-9-000 160.013 
Ditto, Curing Oct., 1872 .......- ....00-06 haieipsiibptasit 148,495 
COMPARATIVE STATEMENT, 1872 ana 1573 
Total distributi u of coal from Jan. 1 tc Oct. 31, 1S7B..0.........-.ceeeeee 1,422,735 
= —_ — 1872....cccoss erecccccosccceccescs 1,364.033 
Increase i» the present year ..................0cecee —— 


GENEVAL STATEMENT, 1872 and 1873 




















Increase in coals i i by sea during the present year.........tons 83,720 
Increase in importat Y railway ... ...00 90+s seeevecsseonesvecouesecseess 47,795 
131,515 | 
Deduct increase of coal exported .......00...cecessees Ceeccecceseesscesesecscsece 702 | 
i 
Total in s e wit! he London ict d ng tr« t | 
WOOP coe... . ccc csscvtoocensscnerecescs ++ se0neee Ooeeerss Soecess+torece 4 . 
The gold forwarded by express from ) Fraser River and other 
‘ i bs 1 Br j ( ] 5 o j | 
t 978.4 lf we at 
1 i g . 
time, we n we a of 
B Columbi ur te 
of S2.261.000 a y n- 
st iK l sac i > 
fluence in develo} th as 
cne of the be A t 
the head 1e@ 1 i of 
: | 
t! 1d exter 
in the Carit G ict 
great canyon of th A g 71 which a 
from one to three thousand feet hig ind t below fror 
50 feet to 1,000 1 deey At t ummit of untain the 
precipice is | ndicular depth of 1,300 feet from the edge of the 
road to the waters of the Frazer River below. The Government keeps | 
the road in excellent order. Two years ago it was a turnpike road, | 
now it is entirely free. Stages can " ike the distance in four days and } 
a half, including two nights of travel, making an average of five miles 


California, Nevada, Aus- 
sr be obtained in 
and washings. 


4 ; 
is ll 


pold an no longe 


to the hour during the running time. 
tralia, and other auriferous territory, g 
paying quantities in British Columbia by surface digging 
It is necessary to invest largely in expe ns juartz-crushing machinery, 
steam engines, and steam pumps. Mining operations are now limited to 
about 30 companies. Of these, the largest, known as the Lane and Krutz 
Cariboo Mining Company, is owned and worked by San Francisco share- 
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Several mines are owned by English ish capitalists. 
o arly all th ld gold in paying quantities, and the compara- 

ly few cases of non- paying mines are attributed rather to a defi- 
ney of working capital on the‘part of the owners than to any deficiency 


auriferous deposit. 


1873. 





holders and capitalists. 
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The C ne Gazette prints a list of the ironclads of the maritime 


Pov Europe in 1873, which it professes to have derived from 
re t i trustworthy sou England, according to this, has a war 
navy of 35 vessels, of 28,000-horse power and 595 guns. Its home 
fleet consists of 14 large plated vessels, four plated batteries, and five 
plated gunboats, of more than 30,000-horse power, and carrying 102 
gui Phe war navy of Russia counts 15 plated frigates and four | 

] f (00-horse power and 154 guns. The home 


irreted ships and three plated batteries, with 
ns. Germany has a war navy composed of 
2,00-horse power and 55 guns (not including 

one plated corvette of 5,100-horse vower | 
‘ourse of construction. The German Coast- | 
guard fleet consists of two turreted ships of 600-horse power and seven 
guns. The war navy of France is composed of 16 plated frigates 
and 12 plated corvettes of 17,200-horse power in all, and carrying 316 
, jnadron contains 14 turreted vessels, 16 
plated batteries, and six rams, of 9,320-horse power, and carrying 268 





ome s 








guns. Austria has a war nivy of seven plated frigates and four case- 
mated ships of 8,150-horse power, bearing 182 guns. There is no 
Austrian home squadron. The Italian war navy consists of 12 plated | 
igates, two plated corvettes, and one ram of 9,10C0-horse power and | 
aving 165 guns. Turkey possesses a war navy of considerable | 
strengt mposed of 15 large plated war vessels, two of which have 
9-j plates, of 8530-1 power in all, and carrying 116 guns of the 
eaviest calibre. Spain has seven plated frigates, of 5,900-horse power 
and 145 guns, while in her coast fleet there are three turreted ships of 
1,800-horse power, and carrying nine guns. Finally, the Netherlands 
dispose of a coastguard fleet of 22 vessels of various kinds, of 8,800- 


horse power, and bearing 114 guns, 
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TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications, 


Communications must be authenticated by the name of the writer. 
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Che Bankers’ EC 


RETURNS AND MONEY MARKET. 
BANK OF ee 


Aw AccounT pursuant to the Act 20th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 3rd day of December, 1873. 
ISSUE Se ee 
735,951,315 {| Government debt...... £11,015,100 
Other securities ...... 3,984,900 


BANK 


Notes issued..... ...... 


Silver bullion ......... ane | 


35,9 5.951.315 


BANKING DEPARTMENT 





| 
| Gold coin and bullion 20,951,315 


2~ Or o1-= 


35,951,315 


Proprietors’ capital... £14,553,000 | Governmentsecurities £13,277,161 
1 a el tes, salt were 3,136,598 | Other securities ...... 18,198,818 















Public deposits, in- 
cluding Exchequer, 
Savings’ Banks, | 
Commissioners of 
National Debt, and | 
dividend accounts... 6,270, SOG 
Other deposits ......... 18,547,299 
seven-day and other al 


42,924,854 
Dated December 4, 1873. F. MAY, Chief Cashier. 
THE OLD FORM. 

would, 
1 result :— 


ae 0,733 
Gold and silver coin, 5 


JLALD peewee weeeeeeeeeee ‘. 





mr 


The above Bank accounts if made out 


form, present the followi 


LIABILITIES. £ ASSETS. 
Circulat including Securities ........-... _ sLeanen 
Bank post bills)...... 25,635,396 Coin and bullion ,.... 21,667,120 
Publie deposits......... 6,270,806 
Private deposits ....... 18,547,299 





i 


| 
i 


50,453.501 53,590,089 | 


The balance of Assets a 
the above ac 


Liabilities being 3,136,598/, as stated i in 


‘ount under the head ReEsr. 
FRIDAY NIGHT. 
pared with those of last week 


LS COm 


The preceding account 
exhibit— 


Tacrease. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 427,095 i con 





Public deposits ........ 1,089,120 


Other deposits eseceeccccoecoesceoosoococcese _— eecccocce 236,088 


Government securities ..........sscccsee.s 733,672 
Pree IIIS cnadecarccncasesndedandesons hu 
SEEN ‘eccdcbabclebehosscasivastiisicbaveuesies 627,327 
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Reserve ...... 200.2 232 


save 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
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Week ending ments for gold. 


| 


| 


Dee. 3, Nov. 26, Dee. 4, 

1873. 1873. 1872. 
Thursday ............ £14,009,000 ...... £12,161,006_ ...... £12,099,600 

Bridey c.cccoccsccocee 44,607,000 ...... 16,060,000 _...... 88, 248,000 | 

Saturday ............ 23,185,000 ...... 16,136,000 ...... 22,526,000 
ON ee eee 15,600,000 20,176,000 
MONO opscasis.coe Sep tROGOO caseee $5,786,000 ...... 15,744,000 
Wednesday .......... 16,969,900 ...... 13,353,000 « 18,615,000 
Total .........00 143,876,000... 83,496,000 ...... 131,408, 000 

GEORG E DE RBYSHIRE, Chief Inspector. 


4, 1873 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
3drd December, 1873 :— 


Bankers’ Clearing-house, December 


Circula- . ess 
Securities ! 























tion, | Coin and ; : aA Rate ef 
Date. exclu ing | Bullion. | Deposits. jin Banking: Reserve. |p: count 
ree ad | Departmnt} 
Bills. 
iguaietinilatae totam aaeie 4 een a 

| #« | 8 el £ | &£ £ | % 
AUg. 27 ccoccccccceceee| 25,766,368 } 24,085,225; 25, 691,351; 30,806,957, 13,318, 365) 3 
Sept. 38 ....cce coves! 26, yen 24,067,463 27,591,061 | 33,656,537, 12,760, 233) _ 
10 ccococccece o| 25 22,5 10,92 5) 24,018,705; 28,020,534, 34,712,485) 13,177,780 _ 
5,665,780) 23,912,623) 29,416,360) 34,943,417, 13,346,643 - 
25,2080 23,536,767) 29,456,519 35,055,699 13,238,507' 4 
Oct. 26, on 21,632,321) 29.040,400! 37,938,197 9,954,181] 6 
26.900,165) 21,015,317| 27,584,764) 36,612,202 9,115,162) — 
26,861,765) 19,722,801| 24,747,665, 35,032,961 7,961,036] 6 
2€,526,370| 19,435,899} 22,981,415] 33,044,552] 8,109,529 7 
25,996,765| 19,452,212) 22,530,271) $2,235,072] 8,455,447 = 
aegis 19,379,683) 22,357,428) 32 473,06} 8,071,285) 9 
26.918,0-0) 19,338,651) 24,080,963 $3,874,752] 8,420,571) — 
25,273,130) 19,975,156) 23,010,777) 31,490,542) 9,702,026 4 
24.791, 7150) 21,039,793) 23,965,063) 30,826,556, 11,245,643) 6 
| Dec. D ns 25,718,245) 21,667,1 20 24 1313, 105 31,475,979 11,448,875 5 


Subjoined is our usual table, affording a comparative view of 
| the Bank returns, the Bank rate of discount, the price of 
| Consols, tlhe price of wheat, and the leading exchanges, during 
| a period of four years, corresponding with the present date, as 








| as well as ten years back, viz:— 

At corresponding dates Dec, 2, Dec. 7, Dec. 6, Dec. 4, Dec. 3, 
with the present week. 1863. | 1870. 1871. 1872 1873 
at ‘ 
| Circulation, excluding £ £ £ £ £ 
| bank post bills ......... 21,685,732 | 23,320,€25 | 24,409,720 | 25,376,795 | 25,218,245 
| Public deposits ......... 7,234,894 | 6,039,972 | 6,917,400 | 8,808,113 | 6,270,306 

Other deposits ......... .. 12,824,545 18,647,780 | 18,943,147 | 17,853,711 ne 
| Government securities... 10,710,330 | 12,925,862 | 15,001,028 | 18,259,573 | 13,277,161 

Other securities ....... 21,173,55% § 15,941,300 | 16,077,462 19,114,865 | 18,195,818 
Reserve of notes & coin 6,675,850 14,351,568 | 15,001,525 | 12,417,137 | 11,448,875 
| Coin and bullion ........ 13,048,475 ; 21,829,435 24,411,245 | 22,723,932 | 21,667,120 
| Bank rate of discount.. 8 % | 2 % 3k % 6% ; 5% 

Price of Consels ...... . 90} xd | 92} xd 92 xd 915 xd 92 xd 

Average price of wheat 40s 3d 52s 5d 56s 7d 57s Od 6ls Od 
| Exchange ou Paris(-hrt) 25 30 4 - > 70 85 | 25 65 69 | 25 30 40 

— Amsterdain ditto... 11 17 i8 a 38 183 | 13 18% 19 122 3 120 1 
— Hamburg(months) 13 9 9} 13 11 112 | 13 9§ 103 2070 2061 
Clearing-house return... 76,933.000 133,493,009) 131,408,086 148,876,900 


The amount of the “other” 


deposits, as compared witli 


the “ other securities, showed, in 1863, a deficiency o! 
8,249,014/; in 1870, an excess of 2,706,480/; in 1871, 
an excess "ef 2,865,685/; and in 1872, a deficiency 


1,261,1542. In 1873, there is an excess of 348,481/. 

In 1863, the Indian exchanges rose further and cause at the 
Bank rate to fly up 2 per cent. within forty-eight hor 
Gold was in demand also for Brazil and Egypt. The f ‘all in 
cotton which resulted from this stringency was se ly 
severe, The export trade of the country showed 
sudden expansion. The Dano-Germanic 
deepening. 

In 1870, money was easy during the continuance of the 
war. At Versailles arrangements for the new German 
Empire were being made in the midst of the siege of Paris. 

In 1871, money continued superabundant, but rates had 
aes a little. An addition to the Bank post bills of 

2,000,000/, as shown in the weekly return, was found to arise 
| from the deposit in that form of a portion of an American 


great 
quarrel 


oY 
aua 


is 


Was 


| loan raised here for conversion. 
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In 1872, the fall in discount rates continued, with some 
interruptions on account of the revival of German require- 
The .Bank return showed the note circula- 
tion to have increased so much as 762,000/, owing to the 
monthly payments. The opposition to M. Thiers was be- 
coming very strong in the French Assembly. 

The account ef the Bank of France for the week ending 
December 4 shows the following changes :— 









Dec. 4. Nov. 27. Increase. Decreasé 
ASSETS. £ £ £ £ 
Ee 29.313,000 ... 29,279,000 34,000 a eee 
Private securit 51,837,000 ... 52,39 — ai as «» 555,000 
Treasury bonds cove 49,313,000 ... 49,743, ° 400,000 
LIABILITIES. 
BOON caccssenatawisesdenixccakenes « 115,711,000... 117,286,000 eee -- 1,675,000 
Gove: nment deposits ......... 5,389,000 $549,000 540.000 
Private deposits .......... sores §=-9,658,000 2... 9,608,000 50,000... + 


The following are the principal items in the accounts of the | 
undermentioned continental Banks for the la week pub- 
lished compared with the previous statement *:— 


test 





PRUSSIAN BANK—Week ening November 29. 
Nov. 29. Nov. 22. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ............... 35,354,000 35,021,000 333,000 eee 
Discounts and advances ...... $2,792,000 32,755,000 37,000 * 
LIABILITIES 
Notes in circulation ............ 42,481,000 2,239,000 242,000 eee 
Deposits, ke, on ssasoenee £,465,000 4,476,000 eas 11,000 
Acceptances,en orsements,&c. 16,954,000 - 16,777,000 177,000 me 
Hs AMB U RG BAN K—W eck « nding November 27. 
Nov. 27. Nov. 20. Increase. Decrease, 
£ £ £ & 
Deposit s of b OM, BO. scccce 1.084,000 s+. 1,104,000... es 20,000 
AU s $1 REAN NATION AL Te eek ending Novemb ver 26. 
Nov. Nov. 19, Increase. Decrease, 
ASSETS. 7 £ z 
Coin and bullion ............... 14,439,000 14,454,000... 15,000 
Discounts amd advances...... 24,363,000 25,242,000 eve eee =374,000 
LIABILITIES. 
CRONIN ie ic ccticscvacasaacece 35,931,000... 36,720,000 ... ees 739,000 
NATIJNAL BANK OF BE -LGIU M—Week ending November 2 27. 
Nov. Nov. 20. Increase, Decrease. 
ASSETS, £ £ F 
Coin and bullion ........... eece 4,253,000 ... 4,295,906 ose eee 42,000 
Discounts and advances ...... 10,845,000 11,048,000 ... 203,000 
LIABILITIES. 
GCirewbatien cccecccccecss coseseee 12,687,000 12,922,000 ... 285,000 
Deposi Di iscaenrevsedinnsdy “agncenn 2,147,000 2,044,000... 103,000 


* Converting the ‘thaler at 3s; the Dutc hn florin at ls 8d; the Austrian ferin ‘at 2s; 
the reichs-mare at ls; and the frane at 25f per 1. 


Discount anD Money Marxet.—The course of the 
Money Market during the week has been quite consistent with 
the appearance of ease presented a week ago. Until Thursday 
the market continued very quiet, in spite of a temporary 
stringency caused by the subscription of the Russian loan on 
Monday and Tuesday, and bills were largely held back in 
anticipation of a reduc'ion on Thursday. This expectation 
was fulfilled, the Bank rate being lowered from 6 to 5 per 
cent. Since then there has been a comparatively steady 
market. The bills which were held back have been brought 
forward for discount, and the demand is also inereased by the 
usual preparations to close with a good money balance at the || 
end of the year, which are now being made by the mercantile | 

community. This afternoon the demand has continued both || 
in the open market and at the Bank, but the minimum out- 
side is as low as 44, and the market has all the appearance of 
again giving way and rates becoming unsettled. 

The Bank return of the week shows, as we anticipated, only | 
a moderate improvement as compared with last week. The 
increase of 2..0,000/, more might 


reserve is oulyv although 





have been expected from an increase of 627,000/in the bullion. 
This increase has, however, been neutralised by an increase of 
427,0001 in the active circulation, which is, no doubt, 
temporary ovly, and will occasion a larger increase of the 
reserve next week, when the circulation in usual course 
again contracts. The return, moreover, shows that we have |} 
come to the end of the recent abnormal period. The Govern- 
ment securities have increased 734,000/, showing, it is be- 
lieved, that the Bank has repaid that amount borrowed on 
Consols, whila the total of the securities, 13,277.000/, is now 


Bank, it 
2d, The 
84.0002, 


as great as before the borrowing began, 
may be presumed, has fully repaid what it borr 
private securities have only run off to the 
although the Bank until yesterday did ‘ittle new | nd |) 
the principal other changes are a decrease of 256,000/ in the 
private deposits and an increase of 1,089,000/ in the put lie 


so that t 


WwW 


xtent ol 


usiness, 


' 


deposits, arising from the usual accumulation f the revenue 
payments towards the end of the quarter. The revenue | 
itself, it may be noticed, exhibits no sign of falling off. | 
The increase of bullion being 627,000/, and the influx or 
balance from abroad having been 496,000/ during the week, it | 
appears that the amount returned from tie interior during the 
week is 133,000/. i 
The bullion movements continue in favour of this country. 


A large part of the arrivals this week, including 806,00! 7 from 
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| Australia and Egypt, has already been taken to the Bank, and 
the remainder, it is expected, with the exception of some 
small amounts, will also be gradually disposed of in that 
manner. The Banks of France, Belgium, and Holland have 
| also lowered their rates this week, and the American Exchange 
| has risen to 108. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 2 and 3 months............ 44 per cent. 
Do a ee 4} per cent. 

Do Fo RO scesneeennes 43 per cent. 

Trade bills — 2 and 3 months............ 435 per cent. 

Do SE . pbboropsenne 43 52 per cent 

Do OO - pepadeneees 5 4 per cent. 


The allowances for money at the private and joint-stock 

| banks and discount houses have been reduced, in accordance 
| with the reduction of the Bank rate, and are now :— 

Private and Joint Steck 

Discount houses at call ........00.sssesscescees 

Do at seven days’ notice ......ss.0000. 43 

Do at fourteen days’ notice .. ......ccccee 44 


< Banks at call...... 4 per cent. 
4 per cent. 
per cent. 
per cent. 


The discount quotations current in the chiet continental 


cities are as follows :-— 





Bank Rate. Open Market. 
Per Cent. Per Cent. 
aE chupbuscenwnbuchonsbebsbirbeeuen a ee 
Berlin . On aeskeed + 
jremen : scesaenss > 
Frankfort i: beheonesiicnns 34 
Hamburg ....... “a sigs eaendaes 4 
Amsterdam Be mecinen a 
} 4 a 
Brussels GS pesepnace y 
Leipzig....... ehh ab eaUeeneEDs ReeeEEe GS -neaee ons 6 
OO Ee nea re | cablaeeeae 5 
| SP IN ions eckoveeanaisansnnt’ : oe ane © 


Tne Stock Marxets.—Throughout the week business in 
the Stock Exchange has been “active, and the growing 
cheapness of money has caused that business to be of a more 
| speculative character. In the Home Railway market espe- 
cially speculative operations have been entered into pretty 
| treely, the Scotch companies being the most fancied ; while in 
Foreign Stocks, although the volume of transactions has been 
| considerable, the tendency of prices has not been so generally 
upward, owing to the probable early introduction of new loans. 
The English Funds have ruled steady at the previous advance. 
Elsewhere the tendency has generally been to the benefit of 
the holders of securities, although on Monday and Tuesday 
|the foreign markets were duil, partly on account of the 
very heavy applications forwarded to Messrs Rothschilds 
for the new Russian Loan. That operation, it may 

be remarked, has met with very great success, and the 
aieeniadee that the money is required for railway purposes, 
while the finance accounts of the empire in 1872 exhibited an 
actual surplus, has contributed to stimulate investors. In the 
American market a moderate rise has mostly to be recorded ; 
and amongst United States Government Stocks the “1867” 
|and Ten-Forty loans are noticeably higher. Ttere has like- 
wise been a fair advance in the railroad department, Erie 
shares having been purchased upon reports circulated with 
regard to the lease of the Atlantic and Great Western system. 
Pennsylvania shares, and mortgages of various descriptions, 
have slightly declined in market estimation. There has been 
a decided advance in Canadian Railway Securities, partly, it is 
understood, upon the receipt of buying orders from Canada, 
and both Grand Trunk Stocks and Great Western Shares 
have participated in this advance. Indian Railway guarantees 
have maintained the recent rise, while Foreign Railway shares 
and obligations have risen in value. Turkish lines have been 
|| more in favour upon the receipt of remittances from the 
| Ottoman Government on account of guaranteed interest; and 
}in Sambre and Meuse, and some other Continental shares, the 
| recovery has been satisfactory. Bank shares have been in fair 
demand ; and in Finance and Discount shares a moderate im- 
provement has taken place. Telegraph property has for the most 
part remained qui-t, though some recovery is apparent in West 
Todia and Panamaand Telegraph Construction shares. Apart 
from a further decline in British Mining shares, the mis- 
ce!laneous departments have been fairly supported throughout 
the week, and Land shares have risen to a moderate extent. 
Odessa Waterworks shares have advanced upon the comple- 
tion of the undertaking. After the relapse of last week, pro- 
vincial Coal and Iron undertakings have recovered to some 
extent. In Hudson’s Bay shares a fall has occurred, owing to 
the intelligence received that an important cargo of furs 





| 
| 








ee 


cannot arrive until late next year, To-day opened with in- 
creased firmness ; but there was a relapse in the afternoon. 


Erie shares fell }; and Canadian Railway investments ruled 
dull, 


Enoiisn Government Securitres.—The Funds have | 
been very steady in market value throughout the week. The 
recent rise has, however, been fully maintained, and a further |; 
fractional advance may be reported in New and Reduced ; 
but Indian Government Stocks continue dull without any | 
sign of recovery from the depression of last month. Bank | 
Stock and Metropolitan Consols were without variation of any | 


kind until to-day, when Bank Stock rose 1 per cent. 





| 


1 





CONSOLSBS. 

Money. Account. Exchequer Bills, 

Lowest, Highest. Lowest. Highest. March and June. 

Saturday ceoccsee 93% 923 ee eeseee + eee... 128 dis to 4s dis 
Monday .... 933 Oe as a ae . 12s dis to 4s dis 
Tuesday Cis ncccee S2EEd cccoe D2 — accece ree eeeee 128 dis to 4s dis 
Wednesd Plz ceccoe 924 "i 924 voesne OBE . 12s dis to 43 dis 
Thursday seccccoce QE sores Dee” cea oe ee 128 dis to 4s dis 
PRE asc ctmteicsk ee SO ed » B2b recor O24 coovee 128 Gis to 4s dis 


The following are the changes for the week, taking the) 
latest unoflicial prices for quotation :— 













Closing Prices Clesing Prices Inc. or 
last Fri ‘av. this dav. Dec. 
Consols for MONCY ...cccrcccrcccosscccsserocesseree OSA; ys —evereseee OLE fF xd 
Ditto 6th January ........ (Dec.) 935; 76 92} 4 xd } 
Reduced 3% sess piabthinenienietientinninadionte 913 4 913 : + 
New 3% 2000... contsentnieisatinberhenin seeansneennenee 91} O15 3 + 8 
Exchequer bills ...... canine 10s is dis ......... 10s 4s dis 
Bank Stock (last divi dend 5 %). citbainees 247 9 cstene 2eee + 1 
India 6 %, red. at par, July 5. 1880 ......... 108} 9 eeestecin — 7xd + 4 
Do 4 %, red. at par, Oct., 1883... 1014 3 101} 4 
Metropol, Board of Ww vrks 3% C onsels . 97 & —=—_cesevere - 984 xd 


CoLtontaL GOVERNMENT Secu RITIES.—The movement has | 
yeen small, but favourable. Canada, 1877-80, have advanced 
1; ditto, 1874, 1; ditto, 1876, 1; Mauritius, 1895-96, 1; | 
New Zealand, 1891, 1; ditto, Consolidated, 4 ; Prince Edward 
Island, 1 ; Queensland, 1882-5, 1. 

Foretan Government Securities.—The introduction of 
new loans, a number of which are known to be waiting a | 
favourable moment for oe has checked an advance | 
in Foreign Stocks this week. Iu addition to the Russian loan, 
brought out at the close of last week, which has been received | 
with such marked favour by the investing public in this | 
country, it is known that Hungary is about to introduce a | 
loan for a considerable amount, and that Uruguay, Buenos | 
Ayres, and some other countries are in need of money to 
complete extensive public works which they have undertaken, 
or to cover deficits already accrued, As the fall in the value 
of money throughout Europe has afforded the opportunity 
required, it is fully expected that some of these loans will 
almost immediately appear. The quotations of the existing loans 
have suffered from this cause, and a slight reduction may be 
referred to as having taken place in Uruguay, Peruvian, | 
Russian, and Turkish stocks. The fall in Peruvian has been 
rendered more decided by reported differences between that | 
Government and the contractors for the guano sales in Europe. | 
On the other hand, Spanish Bonds have been more in favour, 
owing to the amicable agreement established with the Wash- | 
ington Government respecting the Virginius difficulty, and to | 
reported negotiations respecting the payment of the last coupon. 
Mexican Three per Cents. have also risen to a further extent, 
and Egyptian, Argentine, Brazilian, Austrian, and Hungarian 
securities have likewise shown a fair improvement. Business 
in this department has been on a moderate scale. The Foreign 
Stock market to-day has exhibited dullness. Hungarian, 
Mexican, and Turkisk 5 per cents. have ae im- 
proved, while Peruvian, Italian, and Egyptian have slightly | 
receded. 
The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices 
last Friday. 
93 9 oninemnin 


Closing Prices Inc. 
this day. or Dee. 


Argentine 6 %,. 1968 ....... 983 9} + 4% 


seeeeeeeeeeetee sarees 






















Ditto 6 % Public Works, 1871.... 94 6 , 
Austrian 5% Silver Rentes lessincumetax) 65} 4 + 2 
Brazilian 5 % 1365........0068 setae eceneccesocceces OF & + 4 

Ditto 5 %, 1371 ...... a 87:8 + 
Bolivian 6% ...... wi 424 3} - tl 
suenos Ayres 6 %, 1870 . 92 4 vee 
Chilian § %. 1873 .02...008 952 see 
Costa Rica 7%, 1872 a 33 5 eco 
Danubian Principalities 7 %, 1864 «++... $5 8 - 1 

Ditt» 8% 1867 ssesenre svusaeaee nee. Oe + 4% 
Egyptian 7 z 49, 18362 ..cc00- ooo 83 6 ws 

Ditto 7 %, L9BA ...-crccrcccrseees coe 93 5 oes 

Ditto 7 % Ise (R ailwav Debentures). ee 1023 cco eee 

Ditto 7 %, 1866 (Viceroy’s Loan) ....... - 89 91 ove ose 

Ditto 9 %, 1867 ... een OO Wise . + 1 

Ditto 7 % » 1868 stninsaninoneapenseoese acini - $33 4 + 4 

Ditto 7 %, 1870 (Khedive LOAN) ccccocce 755 F eo 
French National Defence Loan 6% 1870... 10u} + 3 

Ditto 5 %, 1871 ..ccccccoccccsscsecsescvccecsorss Yl $ 7. - 
Honduras 10 %, 1870 ... no wz eee see 
Hungariau 5 %, 1872... escccccsenen 49a 4 + 
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Se SS orinc, | 1¢Sponding period of last year. The principal increases for | : 
Italian 5 %. 1861 (ese income tax) secccooe COZ 14 — cocrvece GOP IE se ee the week have been:—North-Eastern, 10,1017; Midland, 
itto 5 % State Domain .....ccceee0 . 88 90 89 91 + 1 ( 7). T Dn). - 1- ' 
Ditto 6 % Tobacco Bonds. * 928 3h 4 . 9,107/; Great Northern, 6,2501; Great Western, 7,402]; i 
Japanese 9%, 1870 ccececveess - 1079 Tie Great Eastern, 5,177/; North British, 4,196. i 
=... 346 me aoe RAILWAY TRAFFIC RETURN» 
SN lig BI sccccnsoumieseand 29 31 29 31 . Aggregate Receipts of { 
Peruvian 6 %. 1870 ...cccccceees o-cccceee 66) 2 65} 3 - 1 Week's Receipts. Half-year te date. { 
Ditto Conselidated 6 %, 1872....... 543 5} 54 4 —- } - oe : 
ee *% Bonds, 1853, &c. 43} 4 433 4 ° inc. or Dec. Inc. or Dec, | 
ussian , 1822... 27 9 96 8 - 1 on on { 
Ditto 5 %, 1862 ... 96 7 96 7 a Corresponding Correspndg. ' 
Ditto 5%, 1870 ae 96} 7h 96% 7} “s Amount. week in '72. Amount. _ per. in’72. : 
Sto 5 %, 1871 .. coo 964 7 96 7 = £ £ £ £ j 
j Rg « 7. z : 4 2 . > ~ > on "=<. 1 
Ditto, Anslo-Duich, 8%, 1864 and 1808. 7°9." ore — | Betheni dee... S58 + SS. eee +e | 
Ditto 6 %. Orel-Vitebsk Bonds ....sc+000. . 957 95 7 9 Great Eastern ........... 44,612 —- 5,177 ... 1,068,717 + 76,505 : 
poe $5. Mlestel Ralbwes Bonda.......0. 77} 8 73 3 ; Great Northern ......... 54,123 + 6,253 ... 1,230,122 4115,281 | 
tto 5 %, Moscow-Jarosiaw ....... - 879 946xd — Lancashire & Yorkshire 60,457 -++ 1,092 1,683,643 +4 50,864 
¢ ; © ~ + Fe sVIm wee gue * . } 
ih: ChrheAsetMendi a8 7, Soc #7) | London Obat, & Dover 14053 + "479 “1. "430,041 20,545 | 
Ditto 5 %, 1870 (Quicksilver Mortgage) 79 81 79 31 London & Nrth.-Western 167,527 + 9,456 ... 3,824,048 +4+248,480 | j 
Ditto 6 % (Lands Mortgage) ..e.ccccccseee 58 60 57 9 —- 1 London &South-Western 28,691 -+- 1,948... 804,735 +4 40,809 
Turkish 6 %, 1859 ....cceseerseeereeee = 846 86 8 + 2 London and Brighton... 25,699 + 1,083 746,757 + 61,445 
Ditto 6 %, 1858 ... 64 6 64 6 e : . - ——e “te 
Ditto 6 %, 1862 <.--ccsssssccees canon 713 72 — i Man., Shef., & Lucolush, 33,287 -> 3,907 ... 704,523 + 66,989 
Ditto 5 %, 1865 (General Debt) .... 47} 3 463 7 - % Metropolitan ..... eveccee 8,148 + 396... 175.6264 + 1,707F | 
os > coneninuen ecemeennen = 2 68 + ~ t Metropolitan District... 4,053 + 364... 82,626 + 2,857F 
Dese6 % lez ei; as - 4% ORI anes veseee 105,218 + 9,107 ... 2,339,572 4235504 | 
Uruguay 6 %, 1871 ........ 73 3 773 3 ~ = North-Eastern..... eveosse 116,595 +10,101 ... 2,627,446 +248,871 | 
Venssesia¢ So, 1664 and 1688 esas ee Y. 20 2 ae tes South-Eastern........... 28,695 + 1,808... 827,633¢ + 30,010f 
Netw LOaANs, 
NOT Fo UE sckcictenensincssenedicone SOUMNE, cconttem TEdie ws « : ” 20 7 + - 
French National 5 %, 1873 ..... i = 3 om 8 pyro a *Caledonian ........ ...... 50,789 4.143 ... 968,743 + 70,135 
Russian 5 %, 1873 esatensssateonsses “SP MDE. scssccees *Glasgow &Sth.-Westrn. 15,504 643... 297,710 + 18,679 
pa a *Great Western ......... 99,030 7,402 ... 1,935,229 +4114,790 
Exuusn Ratways.—A further general advance has been | *North British............ 33,616 4196 ... 738,833 -+ 49,150 
apparent during the week in British Railway Stocks. The - — ss —-——— _— ———— |} 
continued reduction in the value of money, and the downward 903,734 468,328 ... 20,423,240 1,479,181 }j 


tendency in the price of coal, have stimulated this upward 
movement ; and the steady increase in the weekly tratlic re- 
turns, more especially in those o* the Scotch companies, the 
North-Eastern, and the Great Eastern, has further contributed 











* In these cases the aggregate is calculated from the beginning of August. 
t+ The aggregate pub.ished are for one day less this year than last. 


The quotations for the leading debenture stocxs compare 
as follows with last week :— 





7 2 , Closing Prices Closing _ Inc. 
to this satisfactory result. Business, particularly that of a last Friday. this day. or Dec. 
| . b . e . Great Eastern A 5%  ccccceseese wee SF 115 7 eee ee 
speculative character, nas been decidedly active, and purchases, Ditto 1867 Redeem able 5 % ‘iee, ne 114 6 ag eas 
s . } Great Western 5 % Deb. .....c.cccccscecsecseee - 101 120 1 oil 
those from the North predominating, have been largely effected. Londen and North-Western 4% accce MOBS = caseccces 102 3 
The fortnightly return of working expenditure on the Man- Londen and Brighton 45 % ..-cesseeeecesee asic 2 atsaanain _ 8} 
. : ion, Chat., & Dover Arbitration 4 SAE cinta SEED ois 
chester and Sheffield line proved favourable, thera having | Mewoiien Date oe ee me” 33 


been an increase in the traffic receipts, exceeding that 
in the working expenses by 1,417/. It will be seen below that 
the rise in Caledonian, North British, Great Eastern, North- 


Forreragn anp Cotontat Rartways.—The following are 
the changes for the week :— 

















77 il 





Closing Prices Closing Prices Inc. | 
Eastern, and Great Northern “ A” has been quite of am ex- | 4 itwerp and a ~~ a || (ee 
ceptional description ; the only stock in which any depression Wapia and San Francisco... : wee aes 
. . . elgian Eastern Junction .....0- ccccccecccecce Ze 9 + 2 

has existed has been Midland, the traffic receipts of that com> ) panes Ayree—Great Souther .............. * 30} 11k - 
pany this week not giving entire satisfaction. This company eS a een-cstenneennrmen -_- vedios 

° . . ° . emberg-Czernowitz... 2 ee tee 
is engaged in a very heavy capital expenditure, an issue of up- Mextoam. ...--..-- ee 6% + 3 
wards of three millions in new shares having just been effected. | QUomanevwn ce scssss-cesssssee ot a t 

“ae ° e ps see + ‘ - 
In addition, a considerable rise has also taken place in Great | San Paule..........scsssesesneeeneess ae ae 223) + ¢ 
: rT + ; - . nd bare * 2 6h = 

North of Scotland, Glasgow and South-Western, North — "gg oe el pnen of ios oF 1d 2. 
British, Edinburgb, Perth and Dundee, South Devon, and BRITISH Possessions. 

North Staffordshire Stocks. To-day’s movements have | East Indian .....--..s00 os nge + 3 
° , Grand Trunk of Canada .. 203 3 + 4 
been somewhat adverse, notwithstanding a moderate.| Ditto New Ordinary ...... 22dis + ik 
lj . . . : Ditto Third Preference.....ccco-ccccscoesceces 35} 63 - 2 
| provement during the morning, owing to a number Great Indian Pem:nsula.......ccccerceseeces 1104 1 ag : 
of sales having been effected at the close of the day. Great | Great Western of Canada. _ a © By 4 
| Eastern and North Eastern have risen . . and London and MBAATAS BW .ncccccccscccseceess ecceooncoscscococoeccs vt 2 see 








North Western, 3. But Caledonian has fallen ?; North 
British, Manchester and Shoffield, and ditto Deferred, 4; 












American SecuRITIES.—The changes for the week are as 
follows :— 





: 1 2 = Closing Prices Closing Prices Inc. | 
and most other stocks 8 to $. Taere was a rally in the Coal GOVERNMENT AND State Stocks. last Friday. this day. or Dee. 
market to-day, and 1s a ton rise was established. United staves 6 % 6/20 Bonds, 62 (par 914) 92 4 haere ee + 3 (| 

; Ditto 1865 Issue (par 914) ccocccceeceeseeeee 938 4 Sete 935 2 + 4 
The following shows the principal changes for the week Ditto 1867 Lasse (par 914) erscsevnene O64 7 essen me + 
le eT ° s Jitto 5 0 ONds (Par D1E)  ceeceeeee 91s 2 ecececcce 1? 24 $ 
| #2 the quocations of ordinary stocks, comparing the latest Ditto 5 % Funded Lean (par 914)... ES mann 91} 23 ical tae 
unofiicial prices :— Massachussets 5 % Sterling Bonds, 1900... 93 5 —sesesesee 946 + 1 } 
P F ; Virginia New Funded .......ccccossorereeeserss 41 3 eneeeeee - 413 eco one 
Closing Prices Closing Prices _Inc. R Seibhuiamee 
last Friday, this day. or Dec, ae | 
CORRORORIAM . cecicsecercsnininensenstensscovscnsastocen 99 3 eccccscce 1085 2 + 3 Atlantic & Great Western First Mortgage... 704 1} 70} 14 | 
Great Eastern ,..... 443 5 463 73 + 2% Ditto Second Mortgage (par 91}) .....0.« 545 5} 54g 54 a . i 
Great Northern ... 136% 7} 137 8 + 4 Ditto Third Mortgage (par 914) .....0...04. 25 6 255 6% + ¢ 
BIRR A ccccsccesves 1603 1 1623 3 + 2 Ditto Leased Lines Remtal Trust.........00» 87 9 88 90 + | 
LELAND 125 126; 73 +++ H Erie Shares (par 914).....c.ccccccccssescecsereeees 37% 2 333 4 t 2 
Laocashire and Yorkshire ....... ecccccsce §1460 6b 1446 GQ cee wee Ditto 7 % Consolidated Mert. (par 914) 225 Sh eeeseenee 93 4 + $ 
London and Brizhton........cceecesees 845 j 85} 4 + § Illinois Central Shares (par 914)  ...-.ssseree SS 4 aeveeeeee 83 4 aes 
London, Chatham, and Dover.... 233 + 234 2 + 3 | Illinois and St Louis Bridge 7 %, 1st Mort. 97 9 ececcesee 97 D oe 
Ditto Arbitration Preference . 63} 2 63} 4 —- New York Central shares (par 914) ceo... 763 73 eerrecree 00 8 + 3 
London and North-Western ...... 1513 } 152} 33 + 1} Pennsylvania 50 dels shares (par 46) ...... | eee 37% 8t - + 
London and South-Western........ccceccccosees 107 8 107 8 eile Ditto General Mort. 6 % Bonds, 1910... 974 8 —aaneneee - 972 8t + 3 
Manchester, Sheffieid, and Lincoinshirs .... 77} 4 75 3 + i 1 1 i i 
nite Deferred ensepanenieny asaeieeieenpeerncbennen 45 6 467 + i | Jornr Srock Banxs.—There is a general improvement in || 
@tropolitan ....... eccccee eaves - 6738 69} 2 : : - o: sas rT 
Metropolitan District ....... * anh a 27} } ee the shares of London banks, and a rise of 3 in British North 
ae ee 137} § iaase . American on the improved dividend. The following have 
North British Seas 63; 3 7k} + (3h also advanced during the week:—London and County, $51] 
erth-East — 273 & 716 2 + h ° o r . Ss 
a... is josh ; 178 a - London Joint Stock, 1; London and Westminster, 1; Metro- 
° eens ence : , es : : ; 
Ne i cenniiemmcnmnnn GO % iim, See + 4 politan, 4; Union of London, 1; Imperial, }; Chartered 


The traffic receipts on eighteen railways 


of the United 


Mercantile of India, London, and China, } ; English, Scottish, 
and Australian Chartered, 4; London Charterei of Australia, 


fe st 


Kingdom, of which a list is subjoined (including the principal 5 | i of A 
railways), amounted for the week ending Nov. 29 to 903,754/, 3; :. On the other side, Anglo-Egyptian have 


+; Oriental, 3. 
being an increase of 65,328/ on the corresponding week of last fallen 4; Aoglo-Hungarian, ¢ ; Imperial Ottoman, } ; London 
year. The aggregate receipts for the half-year to date are 


and Provincial, }; Merchant, 4 ; Standard of British South 
now 20,423,240/, being an increase of 1,479,181/ on the cor- Africa, }. 
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TELEGRAPHS.—The past week’s fluctuations leave quo- 


tations in this department without material alteration. Indo- 
European have advanced }; Mediterranean, } ; West India 
and Panama, 4; Western Union, 1; Hooper’s Works, } ; 
Telegraph Construction, 1. On the other side, Anglo- 
American have fallen 1; Brazilian Submarine, }. 

Mines.—The British market shows a relapse, and the 
following have fallen during the week :—West Seton, 5 ; 
Vau, 24; East Bassett, 2; Providence, 1; Native Iron 
| Ore, }; Tankerville, }; Wheal Grenville, } ; Caegynon, }. 


In the foreign market, Cape Copper have advanced 1; 
Colorado, }; Eberhardt, 


+; General Mining, }; New Que- 
brada, }; Rio Tinto, }; Sierra Buttes, }; Flagstaff, +. Ona 
the other side, Richmond Consolidated have fallen }; 
| Scottish Australian, }. 

MisceLLanrous.—There has been a pretty general advance 
in these securities this week, the most prominent being a re- 
covery of 7 in Nantyglo and Blaina Iron, and of 4} in Aus- 
tralian Ayricultural. The other descriptions which have gone 
up are Boston City, }; Foreign and Colonial Government 
Trust, 1873, }; Railway Share Trust, }; Italian Tobacco, 1 ; 
English and Australian Copper, { ; Fore Street W archouse, 
Imperial Credit Deferred, and National Discount, each } 
International Financial, 4 ; General Credit and Miscellaneous 
and United Discount, each 4; North British and Mercantile 
Insurance, 1; London and Provincial and Universal Marine 
ditto, each }: Peel River and Van Diemen’s Land shares, 
each 1. In shipping—Royal Mail and General Steam Navi- 
gation, each advanced 2; P. and O. and National, each 1. 
In tramways—London and Lisbon, each }; Edinburgh, }; 
Crystal Palace, 1; Preference ditto, 1; Perpetual Debentures, 
2; Italian Irrigation, }; London Omnibus, 1. The follow- 
ing have receded :—Scottish Australian penne, 5; Hud- 


son’s Bay Company, +5 Ocean Marine Insurance, 1 ;  Oredis 
Foncier of England, }; New ditto, }; City Oftes, i ; East 


Cumberland and Chillington Iron, each } 
| and Madras Irrigation, 1. 


BULLION.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake on the transactions 
in bullion during the week :— 

Gold.—The overland mail delivered the 869,000] bars and coin 
from Australia and Alexandria on the Ist inst., and, as anticipated, 
there being no German demand, this large amount began flowing into 
the Bank, about 599,000/ having been purchased by that establish- 
ment up to the present time; it is more than probable that further 
large parcels will be sent in, there being no orders for export. The 


; Spanish Lend. 2: 


Tagus has taken 36,700/ to the West Indies; of this sum 35,000/ in 
coin was withdrawn from the Bank. The Jubilee has brought 
80,0001 from New Zealand, the Potosi 14,000/ from the Brazils, and 


the Nile 38,310/ from the West Indies. 
steamer, due here early in February, 
for this country. 

Sitver.—The market has shown activity during the week, 
and the arrivals, which, as usual,have been chiefly from New York, have 
been disposed of on the basis of 58d per oz standard for fine bars. The 


The Peninsular and Orienta! 
has left for Galle with 673,000/ 


ras + r 
greater 


Nile has brought 30,000/ from the West Indies, the P. and O, steamer 
24,000/ from China, and about 144,000/ has come to hand from 
America. 

Mexican Dollars remain at their last quotation of 564d per oz. The 


| amounts to hand during the week have 
been taken for export to China. 
Exchange on India for Banks’ Drafts at sixty days’ sight is 1s 9$d per 
rupee. Tenders for the India Council Bills were received yesterday ; 
the allotments were—to Caleutta, 443,0004 and to Bombay, 250,000/. 


been but small, 


and they have 


Applications on Calcutta at 1s 93d per rupee receive in full, and on | 


j Bombay 
per rupee 

Quotations for Bullion.—Gold—Bar gold, 77s 9d peroz std; ditto fine, 
Vis 94 per oz std; ditto refineable, 77s lld per 0z std: Sovth 
American doubloons, 9d to 74s per oz. Silver—Bar silver, fine, 
4s 10d per oz std; ditto, containing 5 grains gold, 4s 103d per oz std; 


Mexican dollars, 4s 83d per oz, last price. 


The 


at is 9$d, 42 per cent. 


minimum, as before, was ls 9d 


7O- 
#05 


According to the Gazette return of this evening, the movement 
in the precious metals during the week ended Nov. 19 has 
been as follows :—Gold—import, 974,839/ ; export, 118,756/. 
|| Silver—import, 372,7951; export, 175,614/. The sum of 
| 101, 0001 in gold has been sent to the Bank to-day, and 
! 10, 0002 have been withdrawn for Canada. 








EXCHANGE ON INDIA. 
DECEMBER 4, 

60 days. 30 days. 
Calcutta ls 93d 1s iid 9} 
Madras .....0.00 28 #3d ls 911d 9} 
embay peveeee ls 9$d ls $id 
Colombo ls 98d ls Hid 
Mauritius % dis + % ‘dis 
Sin gapore.. 4s 6d 4s Std 
Hong Kon 4s 5d 4s 5$d 
ON sili mee eee 1% dis 4 % dis 
Mel ED -idnunesenniesnseniemstaseeods 1% dis 4 dis 





.and its opening throughout for traffic 
| month of February next. 


| se nce, however, 


COURSE OF THE EXCHANGES. 


ae ee ) ) . 


Farpay, Dee. 5. 
































¥ 
Tvespay, Dec. 2. 
—n—eceercarenae rere 
Tm. | Prices ns Negotiated Prices Negotiated 
| on ‘Change. ae on "Change. 
Amsterdam ....... eocececesecccsess Short. 12 0 12 / 13 0 12 1 
Ditto ....++. 3 Months 12 4 12 a | 12 4 12 4 
Rotterdam  ........000« 4 _ } 12 4 12 4 12 4 12 4 
Antwerp and Brussels ......... - |} 25 80 25 85 25 80 25 85 
Paris .ccoccocscoceee oo» evcnccccce evee-| Short. 25 32 2545 | 25 30 25 40 
DICCO .ccccccscsccceeces 3 Months, | 70 2550 | 25 65 | 25 75 
Marseilles... _ |} 25 70 2586 | 25 65 25 75 
Hamburg — | 2055 2060 | 2057 2061 
Berlin a — 6 25} 6 26} | 6 26 6 264 
CR INS onnsccsercascqncommocenenanse] a 6 25} | 6 263 6 26} 6 26? 
Frankfort-on-the-Main., as 119} 1203 | 119} 1203 
Petersburg .... _ 31} 31} | 813 31} 
Copenhagen.... — 9 25 930 | 9 25 9 30 
IO, ciesshcciermccapnattoncentiiedel = 1l 67§ | 1172 ll 70 ll 75 
RIED sccrqnevernetintinencamns _ 1] 674} 11 723 11 70 11 75 
Zurich and Basle wee - 25 80 25 90 25 80 25 90 
BETES cesccnssrcconsiosnsenee — 45 48} 48 $5} 
Cadiz ...... _- 45} av 45} | 49 
Se _ 482 | 49 isi 49 
Barceiona......... _ | 43% | 49 48% 49 
Malaga .... oo | 472 ; 4 47; 48 
Cranada . - | 48 45% 45 48} 
DeR BR acnecessencseenneconseeses) — | 48% 452 at toz 
RI: cccunsseniiniaindnsenevnes _ 4s} she 483 45% 
BERBER ccccccccesccecccescccesccccess _ | 483 453 ah 453 
Genoa, Milan,and Leghern...| — | 29 72¢) 29 77% 29 80 29 99 
WRIEOD cnvenscousseccereussenqusecees | -- | 29 72% 29 77 29 80 29 90 
BARNES ncocscccccveccccecsneseccceces — 29 72% 29 77 29 80 29 90 
Pa'ermo and Messina — 22 72% 29 77% 29 80 23 90 
Lisbon | 90 Days 624 528 624 | 82 
Oporto .... oe 524 £25 520 |tCéB 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies. London. 
Paris ....cccccccee soveocee US, «B ccccn 25.30 35 
Amsterdam - BD coceee 11.49 
Frankfort...... _— 11s} 
— 2 20.27 gd 
- 2 20.03 gd 
_ 3 621% 
7 3 113.80 
St Petersburg......... — 2  ancove 32°; 
MdemMMGT6s ..000002-... MOV. BB ccevee 
Constantinople ...... — oo ek 2 es , 90 days’ date. 
TET TORE wcctsscnecee a, ee gata 60 days’ sight. 
Melbeurne Bm VO um 2 prem. 3 dis. hive _ 
Sydmey........... aa _ 4 prem. 3 dis. _ 
EY conssesccenness. = “GB cconee 1 % prem. -— 
Rio de Janeire eonene Nov. 10 ..... . 26 _ 
Perman buco ......... Sd 2 ° a _- 
Buenos Ayres......... — BZ ccoves 49; 2 _ 
Port Elizaleth ...... Oct. 31 aco. ° vu 20 
SOE wnenvensngnevce tl 7 cm ° ae i — wrener  @ months’ sight, 
Calcutta ..... BD cosees ES apes — 
Hong Keng ............ BO cece 4a Zid cece aoa 
Shanghai......... S mee 5s std — 








NOTICES AND REPORTS. 


STOCKS. 

British—Exchequer Bills—The interest on the June Exche- 
quer Bills for the next half-year (to June, 1874) will be at the 
rate of 3 per cent. per annum. 

Honduras Loans of 1867 and 1870.—A private meeting of 
hondhclders has been held, when a committee was appointed 
to take the necessary legal steps to investigate the circumstances 
under which these loans were issued, and to ascertain to what 
purpose the proceeds of the loans were applied. Bondholders 


| are invited to subscribe the necessary funds. 


New Granada and Colombian Bonds.—The Council of Foreign 
Bondholders have convened a meeting of bondholders for 11th 
inst., to consider a proposal to abandon the proposed Colom- 
bian Land Company, to distribute the Ten per Cent. Colombian 
bonds, to apply the funds at the bankers to the redemption of 
bonds at par, and to give the necessary releases, 

RAILWAY COMPANIES. 

Central Uruguay of Montevideo It is expected that the 
completion of the entire line from Montevideo to Durazno, 
, will take place in the 


Du i din and Port Chali rs,- 


The line was opened on Dec. 31, 
I872. The report further 


states :—Subsequently negotiations 


| were entered into with the Government of New Zealand for 


the purchase of the railway, which were consummated by the 
sale of the shares for 75,000/, in which the payment, from April 
8, of the principal and interest of the mortgage debentures for 
100,000/ issued by this company was undertaken by the Go- 
vernment. The first annual drawing of debentures took place 
on June 16, when bonds to the value of 2,500/ were drawn, 
This amount, together with the proportion of debenture 1 a 
terest due by the Government on June 30, has been receive 

from the Agent-General of New Zealand here. In the = 
of any official announcement that the liabili- 


| ties to debenture holders will forthwith be assumed by Go- 
| vernment, either by the speedy redemption of the outstanding 


debentures, or through the acceptance of the security of the 
Government for the due payment thereof, the liquidation of 
the company cannot meanwhile take place. 
Dutch South-Eastern,—The directors announce a call of 10 
per cent., or 24 florins per share, payable 2nd January. 
Lancashire and Yorkshire—An extraordinary meeting will be 
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held on the 17th inst.. to authorise the raising, by the creation 
of new shares, the sum of 1,300,006/. 

Matanzas and Sahanilla 7 per Cent, Loan.—The half-yearly 
interest, due 15th December, will be payable on and after that 
date at the offices of Messrs J, H. Schrider and Co. 

Railway and Tramway Bills—Session, 1874.—-The number of 
notices which have been given of intended application to 
Parliament next Session for powers to make railways and 
tramways are 170, as compared with 205 for the Session of 
1873. Of these 55 are for the incorporation of new companies, 
and 7 are Tramway Bills, of which 3 are new companies. 

Riga Dunaburg.—The numbers are published of 63 obliga- 
tions of the 3rd issue, Lit. C, drawn for payment on the 13th 
January. 

Uruguay Central and Hygqueritas of Monte Video Raileay, 
Limited, 7 per Cent, First Mortgage——Subscriptions are invited 
for 600,000/, in bonds of 1001 each (being part of 1,200,0002), at 
the price of 55/ per bond, or, including discount on pre- 
payment, 83/ 10s, at which price the return to the holder will 
be 8} per cent., exclusive of sinking fund for the redemption 
of the bonds at par in forty years. Subscribers will also 
| receive upon the delivery of each definitive bond a fully paid- 


payment of interest and sinking fund on the bonds and 
interest on the preference shares. The Government of 
Uruguay guarantees 7 per cent. for forty years on 10,000/ per 
mile, which comes into operation as each section of not less 
than twenty miles is opened. The proceeds of the present 
issue are to be applied to the construction of the first seventy- 
| three miles of line to La Lata, which will pass through the 
town of San José, capital of the department of that name. 
Varna.—The company have received remittances from the 
Turkish Government on account of the guaranteed interest for 
the year ended June last, which cover the overdue coupons 
payable on the obligations, leaving a balance for distribution 
amongst the shareholders; and so soon as the remittances are 
encashed the proceeds will be applied to the above objects. 
Waterford and Central Ireland—The receipts for the half- 
year ended Sept. 30 show an increase of 369/ as compared 
| with the corresponding period last year. The amount avail- 
able is 4.2297, from which it is recommended that a dividend 
at the rate of 4 per cent. per annum shall be paid on the pre- 
ference stock, and the balance of 292/ carried forward. It is 
stated that the increased receipts for the past two or three 
years has been more than counterbalanced by the rise in coal, 
iron, and labour, but it 1s hoped that henceforward any 
increase in the receipts will be available for dividends. 
BANKS. 
| Bank of British North America.—The directors have declared 
| an interim dividend for the current half-year of 2/ 10s per 
| share, being at the rate of 10 per cent. per annum (against 8 
per cent. last year), payable 5th January. They state that, as 
| there is nothing special to report to the proprieters, they have 
not deemed it necessary to call a meeting at this period of 
| the year. 
| 





Land Mortgage Bank of India (Credit Foncier Indian),—It is 
stated that no further call is contemplated, but that although 
material progress has been made during the year the results 
are not so satisfactory as was anticipated. No sales are an- 
nounced of the Bombay assets, nor has any great improve- 
ment taken place in the local market for such properties. The 
balance at the credit of profit and loss for the current year is 
expected to be between 13,000/ and 14,000/. 

amdon Chartered of Australia,—The dividend proposed is 4 
' per cent. for the half-year ended 30th June (free of income 
tax), absorbing 40,000/, and carrying forward 9,104. 

National Provincial of England.—The directors have declared 
a half-yearly dividend at the rate of 8 per cent. per annum, 
and a half-yearly bonus of 8 per cent., being at the rate of 24 
per cent. per annum. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

| Credit Foncier of England 6 per Cent, Debentures. Subscrip- 
tions are invited for 150,000/ debentures, being the balance of 
350,0001 created February, 1873. The issue price is 975 per 
cent., and the interest is payable quarterly by coupon. The 
debentures will be redeemable at par by Ist March, 1880, by 
half-yearly drawings commencing Ist December, 1874, and 
subscribers will be entitled to the quarterly interest coupon 
due Ist inst. 

Trust and Loan of Canada,—The available balance, including 
2,730/ brought forward, is stated to be 19,887/, and a dividend 
| has been deciared at the rate of 8 per cent. per annum, less 

income tax. The sum of 5,907/ has been added to the reserve 
fund, and 3,979/ carried forward. It is stated that, notwith- 
standing the large number of loans repaid in the half-year, 
and the competition to which the company is subjected, the 
amount of investments is increasing, and the demand for loans 
on good security active. 
ASSURANCE COMPANIES. 

English and Scottish Marine, Limited.—Creditors are required 
to send in their claims to the liquidators by the 31st inst. 

Seottish Union—It is stated that during the past year 713 
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up 20/ bonus share, which will be entitled to dividend after | 
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life policies have been issued, insuring sums to the amount of | 


466,876/, yielding in new premiums 15,069/. The net fire 
revenue is 70,759/, and the invested funds amount to upwards 
of 1,270,000/. 

MISCELLANEOUS COMPANIES. 

Australian Agricultural —A communication has been cireu- 
lated by a shareholder containing various suggestions re- 
specting the expediency of making some alteration in the 
management of the undertaking, and of giving more publicity 
to its affairs from time to time. 

Bombay Gas.—The net profit for the half-year is stated to 
have amounted to 10,793/, from which, after applying 1,500/ 
to reserve, an interim dividend is recommended at the rate of 
7 per cent. per annum, carrying forward 953/. 

City of London Real Pr yperty, -An interim dividend of 2 per 
cent., free of income tax, has been declared. It is stated that 
a Chancery suit is pending between the company and the 
trustees of St Michael's parish respecting the right of way in 
St Michael’s court. 

Chelsea Waterworks.—A special meeting will be held on the 
13th inst., to receive a report respecting the issue of a further 
portion of the new capital authorised by the company’s Act. 

English Channel Steamship.—It is stated that the work of 
building a ship on the company’s plan is progressing satis- 
factorily, and it is anticipated that the vessel will be ready for 
passengers by May or June next. 

Grand Junction Canal_—The net profit for the half-year is 
stated to be 26,185/, making, with the sum brought forward, 
un available total of 29,753/. A dividend of 2/ per share has 
been declared, free of income tax, leaving 7,153/. 

Governments and Guaranteed Securities Permanent Trust.—It is 
notified that 102 certificates of 100/ each were drawn on the 
Ist inst., which will be exchanged for preference dividend 
bonds, at the offices of the trust, on and after the Sth inst. A 
bonus of 20/ in cas! will also be paid in exchange for the 
bonus coupon attached to each certificate drawn. 

Rudson’s Bay.—It is announced that the Lady Head has 


been compelled to put back to Moose Factory, and that her 


cargo of furs will, consequently, not bereceived until latein 1874. 
MeCulloch and Co,—It is announced that Mr Jay Cooke and 
other members of the American firm of Jay Cooke and Co. 
have ceased to have any interest in the London firm of Jay 
Cooke, McCulloch, and Co., and that the latter firm will be 
henceforth carried on under the style of McCulloch and Co. 

Me tropolitan Licensed Victuallers and Householders’ 
Association, Limited. 
50,000 shares are now offered for public subscription. It is 
proposed to raise eufficient capital amongst licensed victual- 
lers, hotel proprietors, Kc., in London and the suburbs to pur- 
chase and work collieries with the object of supplying share- 
holders with coal at cost price. 

Municipal Trust-—Capital, 1,000,000/, in A certificates to 
bearer of 50] and 100/ each, with coupons, payable quarterly, 
bearing interest at the rate of 7 per cent. per annum. Each 
A certificate will have attached a B certificate for half the 
amount, both certificates being payable at par on the A certi- 
ficate being drawn. It is proposed to invest in municipal 
bonds in the United States and elsewhere; and it is stated 
that the recent financial depression has been taken advantage 
of by a provisional contract for the purchase of various muni- 
cipal bonds at prices which will secure to the Trust an average 
of et least 95 per cent. 

Peninsular and Oriental Steam.—The gross receipts for the 
year, including the balance from previous account, amounted 
to 2,173,371/, and the expenditure to 2,007,761/, leaving a net 
profit of 165.6097. The balance, after deducting the 3 per 
cent. dividend, is 3,609/, which is to be carried forward. The 
sum of 76,000] remaining at the credit of the underwriting 
account, after distributing 2 per cent. to the proprietors, it is 
proposed to carry to the “ Renewal Fund,” which will in 
future figure in the accounts as a distinct feature. The above 
dividend and bonus, with the 3 per cent. paid in June, makes 
a totai distribution of 8 per cent. for the year ended 30th 
September. 

Pimlico, Peckham, ail enwich St “eet T amiweea A special 
meeting is announced for the 15th instant for the purpose of 
taking into consideralion the terms of the sale of the under- 
taking to the London Tramways Company. 

MINING COMPANIES. 

It has heen resolved to declare a dividend of 
ll per share, payable on the 24th instant. 
Cardiff and Swansea Smokeless Steam ‘val, 


_ 
Gr 


Cape C pp Ps 


Another interim 





| dividend of 2s per share has been paid. 


' of which 25,000 constitute the present issue. 


Gold Company, Limited —( ‘apital, 100,000/, in shares of l/ each, 
The Company 
is formed for the purpose of leasing and working auriferous 





Collie re sy 
Capital, 100,000/, in 1/ shares, of which || 


property in Merionethshire, consisting of about 200 acres of | 


land, the right of mining under which is held under a lease 

from the Crown for twenty-one years, froma 25th September, 

1873. An adit level has been driven to the great gold lode, 

which is stated to be of much richness and magnitude. 
|ContinvED ON Pacs 1482. | 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STUCKS, 
| SECURITIES, &c. we! ? 
- 2 =| Clo 
| __—— sm ae Dividends => Next Closing Dols’ | on \sz sing 
4 et “= Draw- Name | ie 7 Prices, 
| Dividends Due Britisa Fonps. ooo Due. se| @S Pr.ces. pores |= 
| — —__ —— ... _ |United States ... «+ 6% |1881| 97 98 
% Jan. 5 July 5 ...\3 per Cent. Consols.. sesveeel 814 91] _ - N'NE) see oy 53-67 ; ~ 3 - 510756900} _ 5/20 years... 6% |1882' 92 e3 
iv Do for Account. J: 8 cesses) B22 92 . eco | eve BD wccccccce ees 1D cvccceccccccece eocce an )1884, 91 93 
rer Bet. foe ar Aceonat. Jan. ae "| ot — Mar. Sept. not applied Russian,1822,£ stl 5 %| 96 98 ts ee % 1885) 93 94 
Aczil 5 Oct. 5...New 3 per Cent 914 91g | Jan. July! 2) "Nov. | Do 1850 .. 44% | 93 95 600000000 Do 1867,371,348, S50d01) » e 
E a 6 July 6 ...| Do 34 os ite Jane Dec. 14 |*Mar.| Do 1860 .. 6 , | issued up to 27 ree 695 [ssi O7% 90} 
% Jen.8 July 5...) DoS — coms om eee May Nov. coe | eee Do 1859... 3 % 64 66 20000000) = Do.......+8. wescccocccesesececes 5% | 1874| 91 93 
« Jan. 5 duly 5.../Annuities ........... = May Nov. | .. Do — sun, - 5% 96 $7 300900000) ~ — - 5% 1881) 91% 23 
x April 6 Oct.6.... PO secs ncn Apr 8f 9 | April Oct. 1 *Jan.| D { ng ten 15 %| 97 99 |e aoe BAND snsvsore 5% |1904) 914 92 
t Feb. 4 Aug. 4... Do(RedSea Tel) Aug. 1908 18 18} o mi 1864, 1004 f 203000! Lowistana, Old sssscccsssecess 8%) aes | coe coe 
L Mar. 11 Sept. 11/ Exchequer Bills, 1,000/,24%.. 10s 4s d | April Oct. 1 *Jan. | Do do, 84i 15s... 5 %! ... «+» 495800, Do NOW aececcsccors 6% | ace | coe one 
\ June 11 Dec. 11| Do 1001, 2002, and 500/ .......10s 43 d | April Oct.) ... °July | Do do, 1966, 100! 5 %| 97 99 1000000] Do Levee vcccsssssee 8% | see | ace ce 
t | Inp1an Govt. SECURITIES. April Oct. ... sduly Do do, 841 158... 5%) ws. ++ 3000000 Do casi 8% 1875) 35 45 
f | Jan. & July -.|India Stock, 10} % Apr. 1874203 204 | May Nov. 0.15*Aug | Do (Nicls. Rail.) 4% 78 78} 4000000 Do do.. 6% .. | 35 45 
Jam. S Suly 6 | DOG % cencsovevece July, 1880106} 7}, Fed. Aug./O1 (°Feb. | Do 1670 q-nr.0. 5 %) 98h 978 610000/) Massachussets .. 5% 1888 92 94 
i April 6 Oct. 5... D0 4% seossseerees Oct. 1888101 14 rime - t OL 1 ove | DO 1871 vooveee 5 | 66 97 8266001) Do ss... 5% 1894 92 94 
ie ae Do Enfaced Paper, id Ob Oe Fee ere hE see 5%) 954 964 6198007) Do s+. ve 5% 1900 94 96 
: Feb. 28 Aug. 31.) D0 d0 44 % ssesescee -seseeeese 987 | Seo Dell | ra tra gpat eens . : %e 22 24 6199001) Po .. -+- 5% 1889) 94 96 
‘, May 31 Nov.30| Dodo 5% «.... “May, 1879100 1 os _ | se» (|Sardinian....... eosee 0 .. 73 3Q0000/) Do seescesseses ... 5% 1891) 94 96 
fi June 1 Dec. 1..., Dodo 5 % Rupee Dbn.1877| ... «+ une Dec. ww. | ve Spanish .......00 +» 3%) 173 183 . | Virginia Stock 5% - | 45 60 
¥ Janel Dee.1.... Dodob& do 1882| ... «» | Jan. July.| ... | Dec. | Do SQuiekslvr \5 %\ 79 81 cue | DO  ccccce coveccecss O%| ose | OS 
. Feb. 16 Aug 16.| Do Deben. 6 %.. Aug.1873100 1 | 50. p ( Mortgage Do New Funded ........ 6% 1905 41 43 
Mar. 31 Sept. 3C' Po Bonds & % 1,000/......... 10s 20sp une Dec.) | Apr. Se 4% ~~ 72000001 Alleghany Valley Rai road 7% i910 83 90 
i Mar. 31 Sept.30' Dodo 4%, under 1,000) ..., ... .. Mortgage Loan soe one 17500000, A&G. W. 1 Mort.1,000 dols 7% 1902 70 72 
| Mearaex awenuR. April os 0.45, Apr. etree wee as 11500000, Do 2 Mort. 1,000 dols ... 7% 1902 53 b5 
; April 6 Oct.6.../Bk of Engind 8*,5} % last $yr 248 250 | 9a. July) =. |... | Do do, 1868... 6 %/los  & | Do 3rd Mortgage......0. 1902 25$ 26% 
6 | Apri? 1 Oct. 1... \Canadian 4% Bonds, red. by! eels pot nee eee SS esvoood Do Con. Mort. Bonds*.. 7% 1890 31 33 
; Dominion of Canada in 1903102} 3% 3 ar. Sept. 1 z ee. | Do 1858 - 6 %| 64 66 8000001) Do Reorganisation Scp. 7% 1874 95 100 ' 
i | April 1 Oct. 1.../Corptn of Lon. Bds,1877,4$% 101 2 an. July} 3 May.| Do 1862 .. ° -6%) 70 73 7600001, Do Leased Lines Rental ' 
: | June 1 Dec.1...| Do do 1879, 44% 101 3 | Jam. July, 2 May | Do 1863 6 %| 66 08 
Som Jan | pn : 5 an 7% 1902, §8 90 
Jan. 5 July 6.... Do do 1882, 44% 101g 2} | 5°". ole ae a | Do 1865... 5 4 46¢ 47% 9000007! fora 7%... | 78 81 
| April 5 Oct.6...| Do do 1881, 44% 100g it | pars gully 244 May. Do 1865 on eS © 6000000 Atlantic, Miss, and Ohio 
; Jamaica, 1897, 4 %...0-+000+0 ~ | April oat eve wa ~ Guaranteed.. 4 % 4 3 Con, Mortgage Bonds. 7% ... | 40 45 
v | Jan -Aprdly. Oct Metrop.Krd of Wrks, 34 % Stk 96 _ 96 April oat ee , Mar, 4 — sani . : . elt a 8000007 Baltimore and Ohio......... 6% 1895 98 100 | 
; —— -— B71 weeeeeeee 1g G2 BOORNGEE TID ccsccccsennsacssvennceesess 6% 1902 938} 99 
é eee eee Do Treasury see BY)... ove 3000000) Baltimore & Potmac(Ma:n "I ote 
ta a I< s ONDS Do do B and C.. 9 %, 79 «81 OS Peer: 6% 1911) 80 82 
FOREIGN STOCKS, BONDS, &c Do do stamped) 3500000} Do (Tunnel) 6% 1911 82 84 
- —e at oe << d = "Debts B%| see ee (Guar.by Pen.& N.Y.Cen.Rail.) j 
’ jen. Debt 7000001 .C 2 5 
[mee Next Feb. Aug. 2) May. Uruguay,Con.1871 6 %| 77 78 |  25sas000 Cen: Pacite of Calforaia, 6% 1896) 75. 80 
Dividende-Z= Drow) aime, | Cloning | Co NES i arse | Bere HS | Zon) “Do (Celera & Oreos 
Due. F& = ing. Prices. Coup. 1865 not applied) Do 1862 .... 20 22 division) ist t.GaBds S > 1892) 79 80 
: ~ ee , 2500000 Det. & Mil. 1 Mort. Bonds 7% 1878) 65 70 
—_— ——— | Coun.1867 not applied’ Do 1864 .. 20 22 1000000 Do 2 do 8% 1875 65 7 
| Jan. July; 24 | Dec. Argentine, 1868... 6 % 98} 99% Notre.—Dividends on the before-mentioned stocks 8000000 Erie Shares, 100 dols . 38 3 
4 | Mar. Sept.| 24! Feb.| DoPublicWorks 6 % 94% 95} payable in London. D 5 cae - 334 
| ta — : _ . | © Countersd by Union 
| Jan. July.) 2 set TN icccsncsiern 6% 41 43 ooo | wee | wee [Argentine Hrd Dis 6 %! 83 85 | Bank of London 137 39 
| June Dec! 1 Dec. Brazilian, 1852 ... 44%! ... ... Jan. July)... (Belgian, ex 25f ... 24%) .- ove 5 ) ‘ an fee 
8536900, Do 7 % preference do 8 60 
| June Dec.) 1** Dec. | D0 1858 s+. 44% May Nov.! .. | so | D0 dO ccscsrsereee 44%| 999 10000001) Do 6 % Cony i ars| 04 96 
3 ‘ : moos onvert. Bonds 1875 94 96 
April Oct.) ... eee D0 1859 .esccveee 5 % ove Jan. July) ... ee (Dutch Cert.,ex12g 24%) ... «. 10000000, Do 7 Gold Bonds 7% 1904! 73 75 
| June Dec. 1**/, Dec. De 1680 cccccccss 44% | ove April Oct.) ... ove DO GO ccccccccocee 4%) vce cee 3000000 Dol ores een ™ 1897 4 ? 
| April Oct. 1**/) Dec. | D0 1863 ....000 44%) «++ Mar. Sept.| ... | ... |Frenchrentes,x25f 4 %| acc 00 4000000) Do 2 ae alias i879 aris 
| Mar. Sept.) 1 | Jan. | Do 1865 ....00 5 %| 97% $84 Quarterly.) ... | ... | Dodo 6060000} Do 3 do ... ees 1883 ori ae 
Feb. Aug.) ..- ia Do 1871  .evcsvoee 5 % ort 98} | Jan. July|... | w. (Italian, ex 2 - 1 n> Siecle ye: escapee nay tical ak dee 
13 July Dee. |B a 6% 47108001; Do Consol. Mortgage ... 7% 1920 92 4 
, oem, oaly| oe | —- ad remenenan ay th: one * The inowiagn ts are yearly in the case of stocks to 400000/ Gilman, Clinton, & Spring. 7% 1900, ... see 
| Jan, July) -- aS Oresrsesserssesseee 3 Yo! see ane which asterisks are prefixed. In almost all other cases, \ilinois Central, 100 douls 
April Oct.) 1 |*July.! Do 1870 ........ 6 %| 92 94 | where there are drawings, half-yearly. | Ghares....... 2 Bh 
| Mar. Sept.| ... | Mar. Chilian, 1842 ...... 3 %| so — 6000000! Do a sae, 
Yec.| «. |*Mar.| Do 1858 ..... eT ae . . Same aac ~ sage] om 20? 
| June Deo, + *Mar. | Do 1888 wwe |<: “= | COLONIAL GOVERNMENT SECURITIES. | yoivggoo! 22 Redemp ori. iinds 4% 1975) 6-161 
| Jan. July) 2 [*Jan.| Do 1667 ......... 6 % 1084 | <_< aenseniitiesion ie inn i876] 75 80 
j dan. Julv| «+. | My. Do 1870 .. - 56%!) 94 96 Autho- | losing lst Mortgage... 8 7%, 19001 A7 99 
Ae 9 = we - © , . onl i i : { : : oeee 0 
rn my 7 = a seteeeeee ; 20} 90 92 rised — Name. nti 500000/| Louisville and Nashville... 6% 1902] 904 914 
- bso : + — ow — ; 2 oe Issue. | | rices, eon acne Kail 
y Vv. Apr. ) ica, a+ 6 vo of a BINED cesscccceccencces seve i3?1) 83 846 
oo Sept. 1 — eee ae opine 3 ©) $3 35 | £50000\Jan & July |British Columbia,1872 6% % | cos ee 700000//Memphis and Ohio Ist 
. rt.| ooo | J . ° i 1 LBEO serene » oe eee 100000 Apl & Oct Do 1894 6% is ea | Mortgage Bonds ...... 7% 1901) 98 100 
= 9 - ae ed vd - ” : = oo ove paetey Connie, 1877-80 ...006 6% [207 . . one [wictiens ae a a 
Jan. July| 1 | Jan. Do Gow = a SB Gi cco ovo Ew ee Sept De a 6% Isag “ 4 8000)! Milwaukee&St Paul, 1 Mort 7% 1902! 87 59 } 
| May Nov.|... | May.) Do ; 1871 De i; 6%) .. oe | 2125264 Jan&July| Do cien 5% |206 107 3855000 Missouri, Kansas, & Texas, 
Mar. Sept. 2 (*Jan. Danubian, 1864... 7%) 94 97 ery Api a on a — on “4 od ‘ esata iaieah hones ee oF 
Jan. July! 164*Dec. | Do 1867 ..... ... 8 %| $9 102 200000/Jne & Dec Cape of G Ho e. 1873 6% : = Shares...... : 77 «#38 
ove D'DE, ase me” NewC on. 1 %| 10$ 11} ew. |Apl & Oct Do 1890-1900 i ee 4000000) N. Pacific Railroad 1 Mort 1900] oe see | 
“ oe Do ‘i tent a oe Apl & Oct Do 1880-90... 6 | ea 3000000/| Vregon and California .. 1890} 15 20 } 
Mar. Sept. Jan. “2 ptian, 1862 ... 7 % 83 86 esan00lAet res ~ oo Ks 6” me “i 2400001 ene a aan > 4 
Mar. Sept. i Jo Second Issue 7 % 8&3 a6 4 : one YOO ceccee 5% | ae 3 ao oo o we, so Se 
April Oct.| 94 | Feb. | Do 1864 sane 7% 3 95 | $5090 May &Nov| Do.” 1882 De iS ws 108 110 | 60000001) ""Do Tst ae 
| Jan. July) 1 aur.) De owl "Rail 7% S3% 84 200000\ Jan & July |Mauritius, 1873.. = 6% «.. ae | Do2nd do nc 6% 1575 98 100 
{ Jan. July)... "Jan. | Do 4 Det somant FW) nr on 300000|\Jan & July! Do 1878... 6% |116 108 «+ | Do General Mortgage... 6% 18iC| 975 93} 
o it : RE ao 160000|/May & Nov} Do 1882....00008 6%/107 110 (|Philadelphia & Erie, 1st 
: ee wos De Eng.scp.1873 7 %) 7 76 rare ad Porc +, . 7 -p . 
! Jan. July.) 24 eee |Entre-Rios ...... oe 7% 99 02 pane ono ae = 05-06 73 a 116 ancneet hoe ne Oos sant) 86 68 
| | April Oct.) - a re 6 % 100k 14] 1)4700 Api & Oct|Natal Tatas. ce 100000/) Do with option to be pd 
- ee 77100 May &Nov| Do 6% | in Philadelphia 96 «98 
i w. 44 ’ eeeee ener aoe ecw |  |§ _ SRE B EESEESDUS PEE Bc cesses - wee : ‘ 
Do Sonpens a -s “4 = 137000 May & Nov| Do ...... esses seevee 5% 105 107 5000000) | Do General Mortgage... 6% 1920) 83} 894 
| Feb "Aug.inc not app ‘lied |Guatema! in BX 7 166000| Jan & July |New Brunswick ...... 6%/209 111 ss 'Philadelphia and Reading 
i i aB ease see one 1136800 Jan & Juiy|New 8. Wales, 1876... 6%| ...  ... 50 dols shares .......+ oo. | 2 
— ) ; — jena gunmen . » 6% w+ o- | 6031500JanaJduly Do do 1888-1902 5% 107 208 8000001 Do Gen. Cons. Mortga.e 6%5 191) 97 99 
on, ou) . "lotions aie ee 10 %! 15 17 660000 Jar & July Do red. oy. annual é 3000 — oe — oe a a 
April Oct.! so | ve | D0 1567 sevens 6%)... Petia 600000! Union Pacific Mail,Omaba | 
j dan. July) 3 |*Dec. Do 1870 % i6 17 1000000 Jan&July Do ifm "72 to ‘yg 5% 103} 104} Bridge ; : 8% 1896 S88 gO 
; teed Prete Mog fn ‘ BO rcesoncoensoces coeves 8 
April Oct. 1} July. Hurgarian : m 73% 745 93100 Jan & July New Zealand, 1891 ... 6% 113° 115 8692007 United New ev Rail . 
Jan. July.) «. Oct. 74 ~ Se. as ak 5 % 726 73% | 493500 Jan & July Do "ieee 103 104 and Canal.....ccsceee +» 6% 18914 98 100 
eee | eee see 0 do, 6 aid, ore eee 36 rly* . fo, 4 8 ) ( > i Ys 
Jan. July .. ‘Dec. Italian, Maremm. yo ye = — 5% 203 204 3000001 = Do do... ........ wees. 6% 1901) 98 100 
Railway .... 5% 65 67 332000 egy = a9 ee 6% ili 113 * issued 2771. 600l—reserved for exci ange, 5,228, wo. 
April Oct. 6.66 *Jan. Do 1865 ........ 6 % 89 81 eae ee ane 6% U3 11s = 
Feb. Aug. ose | ose JAPAN seseerereeevene 9% 107 9 31600 Ap] & Oct’ Do secrla? A 18965 or f BANKS. 
dan. daly.| --- Ape76 Do Seripemem 7 %1101 2 | 250000 Jan & July Nova Scotia, 1875...... 6% 102 106 | | | Divine owe re ee 
ae ce ee | ee: ee bee 77 %| 36 56 225000 Jan & July Do 1856..0006 6% 109 13 Autho- dend 3 Closing | 
aati 1867 n ne! +. |Mexican . +3 % 16 16} 1850200 Jan & July Queensland 1882-5 6% "32 114 rised | per | Name. ¢\/ ; . 
| Sans eT me om | BolSOd wows 8% 8 & | 1608060 Jane July) Do” ievl-6.. @ie|ii4 ig | _Teewe. annum. ‘|e | 
) Fg — AngefFrench Jb| oo cee 209500 Jan & July S. Australian, 1881-90 by, 110 #212 _ ee cai aa 
Jan. July 1 Jan, Montevidn.Eurpn. a) nie. com 410200 Jan & July Do 18$1.9000 6% \113 1:6 100000} 5 % |Agra, Limited, A ...! 10 | 10 7 7h 
| Feb, Avg, 6 | Feb. | soorish, Imperial 6 % 65 102 | 575500 Jan & July Do 1901-18 6% 116 138 8000)! 7 % |Alliance, Limited ...) 25 | 10 | 113 123 
bmg eg soe | oe e Granada,..... eee 240000 Jan & July Do 1911-20 % 107 108 150000) 24 % Anglo-Austrian ee aa was iz i3 
a Dee eee oe a ee -3 % . 102500 Jan& July Tasmanian, 189F ...... 6%|il2 114 60000 10 % Anglo-Egyptian, L...| 20 | 20. 31 32 
Co wee tee 0 Delerred ... soe ane 652800 Jan&July, Do red. 1893 to 1901 6%|112 114 20000) 10 % | DO New  csseoerseeee 20 | 20 | ee ose 
ove a | we kane Wale, 333000 Jan& July Victoria ... 3 ee 60000! 5 % |Anglo-foreign, Lim, 20 | 10 9% 10 
- ce oe Pian i - sine | 850000 Jan & July} Do 189 1............ 6% | 100000| 17 % |Anglo-Hungarian ...) 20 8 | 34 4 
ee 3 | .. | Dele72 ...... 8 %| 20 31 | L00CUOApl & Oct, Do 1883-6......... 6% - 15000] 5 % |Anglo-Italian, '66, L| 20 10) 7% 7% 
: Jan. July) ... eeruvian, 1870 _. 8 ” ag eI 2107000 Jan « July| Do _1894 30000) 10 % |Bank of Australasia 40 | 40 | 55 +57 
Pees | - Ree tS 7 — : - 12600) 8 % |Bauk of B.Columbia| 20 | 20 | 19 20 
: 2 ccvveceees 5 % 5 anuary, April, July, 0 October. 2500] &@ % | Do New,iss.at2p 20; 6) 4 6& 
s 
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Dee. 6, 1878 3. | 
BANKS—Continued. 
bivi- 
Autho-| dend ¢ . | Closing 
rised er Neme. e/z : 
Issue. annum gi2 (> 
30000, 18} % BkofConstantinople 10; 6) 5 6 
10000, 20 % (Rank of Egvit w....) 25 25 42 43 
oe | 13 % |Bank of Ireland...... Stk /100 | ... a 
35000, 6 % BunkofRoumania | 20| 8! 7} 8} 
20000, 10 % Bank of S. Australia, 25 | 25 | 33 35 
20000, 10 % Erk of Victoria,Aus. 50 | 25)... ... 
60000124 % ‘Bank of N. Zealand! 10 | 10 | 15% 16} 
20000 10 % \British N. American 50 | 60 70 7z 
20000 8&8 % Central cf London L 10 6 6 63 
40000, 5 % Chartered of India | 
Australia, & China| 20 | 20 14 15 
| 30000; 8 % (Chart.Merc. of India, 
London,and China’ 25 | 25 | 223 233 
60000! 10 % [City ccccccces ecmivencd a1 ae) 2a 28 
20000) 15 % [Colonial ......ce00-.-.100 | 30 | 57 59 
| 200000) 9 % Conzolidated, Lim... 10 4 i 663 
200) 4% |Delhiand London. L 25 ; 25 
| §0000.12 & bs English Rank of Rio 
ce Janeiro, Lim....| 20 | 10 | 11% 12 
30000; 7 & (English, Scottish. « 
| a alian Chart... 20 | 20} 21 22 
| ee (101C/5ps Fra I ev ptian «| 20} 10) 11 22 
10000| 12 % Hon nekng &Shanghai 
| Bank Corporation. 28} 283 28 40 
| 45000! 8 % |Iwpcrial, Limited..., 50.15 | 174 18% 
| 202500' 14 % Imperial Ottoman...) 20) 10 | 13 13} 
| 6000' 8 % Tonian .. 25 | 25 | «. 
6000; &§ % | Do New 25 | 10 | oe ae 
100000! 1 % Land MortgageBank 
| | of India, Limited... 20' 6) 14 1} 
6900002 5 % Do 5 % Debentures 
} j 1864, for 30 yrs... 100 100 | 88 91 
} 20000 10 % ‘Lond. Bk of Mexico : 
& Sth. America. L. 30 | 20 | 20 21 
10000, 10 % | Do New seca 30) 5 5 6 
; 24987 «. |Lond.of Commerce,L 20/10; 8 9 
| 6000! 10 % Lord. & R Plate, L100 | 40 53 55 
| 40000, 10 % ee 25 110! 133 133 
60000, 8 % Lond. Chart. of Aus. 20 20 | 25 26 
60000; 20 % (London and County. 50 20 | 57$ 454 
10coo)—law Do scric ..... 50 | 20 | we ave 
4.000 «- London&SHi: anseaticL 20; 6 4 5 
| 80000; 20 % |London Joint Stock. 50 | 15 | 463 47% 
| 22500; ¥ % panes and Provin- 
cial, Limited ...... 10; 6| 7 7% 
60000! 12 % |Lond.&S.Francisco£ 10 | 10 | 12% 13} 
| 26000! 4% | London & 8. African 20 | 20 | 13% 144 
10000} 6 % |Lond.& 8. Western,L/100 | 20 | 14} 154 
| 100000) 20 Lond.& Westminster|100 | 20 , 68§ 6¥4 
| 49950) 10 % |Mercantile Bank oi] 
| ' the River Plate, L.| 20! 8 | 8% & 
16000' 8 % |Merchant, Limited.../100 | 25 | 30 31 
20000 +» |Metropolitan, Lim... 10 10 44 5} 
| 15000) 8 % |Midland, Limited .../100 20 | 245 254 
4000) 10 % [National ......ccccssese 50 BO | wee ane 
300000; 10 % {National of Australas 5 4 6 63 
80000 6 % |National of Lpool. L.| 25 | 15 | oe avs 
| 66667 |National ef New Zea- 
| land, Limited ...| 10 | 23) 33 33 
' 10000) 24 % |NationalProv.ofEng..100 42 156 159 
| 77500] 24 % BOD cncesscesuonacseevese 20} 12) 47 48 
45000, 6 % |New London &Brazi- 
| | lian, Limited .... 20/5 10/ 8 &% 
60000' 15 % |New South Wales...) 29 20 41 43 
|} 60000 5,8; % |North-Eastern, Lim.| 20 | 6 | 6} 7% 
50600, 6 % | North-Western ...... 20 | 7B) cee ose 
| 60000, 12 % |Vriental Kk. Cor: or,! 25 | 25 | 45} 464 
20000 20 % |Provincialof Ireland)100 | 25 93 85 
4000 20 § Die FW ecscsicecens WO | 10 | co cee 
j 17061, 30 % [Standard of Britis! 
} | 8S Africa, Lim...|100 | 25 | 25 26 
| 10000; 10 % Do issued at 6 pm 100 10 lv lo 
| 40000! 13 % |Union of Australia...) 26 | 25 | 46 47 
90000, 20 % [Union of Londen 50 153) 424 433 
_ 4 : 
TELEG RAP H COMPA: IES. 
Autho- ¢ Closing 
rised a Paid. Name. poe 
Issue. & Prices. 
| 7000000 Stock’ 100) Anglo-American, Lim... $54 864 
90000! = 10 9 |Braz:lian Submarine, L. 6 6} 
| 16000 10 all (Cuta, Limited . St 83 
{ 3000; 10 9 (Direct Spauish ......0.... 8 9 
| 65000) 20 14 ‘Direct U.S. Cable, Lim. 8 9 
| 369700, 10 30) | Eas ern, Limited ......... 8s} 8s 
| 199760 10 all |Kestern Exten.Aus'rala- 
sian ard China, Lim... 8} 8} 
1500000) 30 10 (Globe Telegraph & Trust. 8 53 
lé0caeu 10 10 Do 6 % Preference. %} 9; 
}; Azcuw 10 all Great Northern veces 9} 10 
{ 170vL} 25 ail Indo-European, Limited; 16 17 
| 1Z000,; lu a'il Mediterranean Exten., L) 6 5} 
j $200} 10 all Do 8 % Preference..., 11 12 
82000) 10 24 Panama & Sth Pacific, L: ... 
BO0U s & (|Keuter’s, Limited......... i0g 113 
| e2so0| 20 | all !Sciété fransatlautique 
Francais, Limited ...... = ‘an 
280000//Stock| 100 [Submarine ............ 235 245 
73226) 1 all | Do Scrip. 23 24 
65000) 10 all |West India & Manama a SC 
26006] 10 | all | Do lo % , Pre! erence| 9 = 4 
45000} 20 20 |Western & 8 azilian, L.) 12) 13 
1600) 1000 all |Western Union of U.S 
| dols 7 % Ist Mort. Sonds...; 9 93 
DOCKS. 
Autho-; <¢ 
rised | Closing 
Issue. | gy |Vaid. Name. Prices. 
£ 
100568*|Siock} 100 |East und West India ......!! 06 103 
10347} 60 (et De EN simiadeunetibehesnceninednstn 47 50 
5756697 |Sioch| 100 |Loudon and St Katharine 70 72 
106250c| 100 | all | Do Debenture Stock 4%! ... ... 
600000 |Stocl | 100 | | Milwall sorcecceesevesessesesss.( 49 51 
36086i | stoc | 100 |Southampton . ab 8&8 
137071 |Stock| 100 |Surrey Commercial ........./ 93 100 
re 
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Divi- 
Autho-| dend | 3 Closing 
; | 7 u = 
rised | per Name. = |S pri 
Issue. annum.| @ | Ge — 
60000, 10 % |All‘anca Brit. & For.100; 11 
10000' 5 % | Do afarine ......... 100 | 25 
24000 137 % |Atlas......... i 5} 
3000, 6 % ‘Argus Life .. ° 25 | eee 
60000, 15 % British and Foreign, 
Marine, Limited.... 20 | 4 a 
20000 12 % (Church of England... 60 | 2 eve 
6000 % |Clericai, Medical, & | 
| General Life ...... 100 | 10 | ase 
50000) 124 % Commercial Union..| 50) 5 9} 93 
4000' 40% &D/County .....cecceee.ceeee LOO | 10 eve 
6160432 % [CrOwR .ccccoce-cve 50 | 343 eve 
SHOW), 5 % |Eagle.......ccccceee 50) 6 “ 
10000, 10 % Equity and Law...... 100 | 6 eve 
20000 73 % |Eng.&Scott.Law Life 50 | 34 ove 
40000, ...  |En: lish and Scottish Pe 
| |_ Marine, Limited...) 25 | 2 | as 
10000} 6 % |Gemeral......ecccccceseee 100 | 5 | ace 
25000 ee |Globe Marine, Lim... 20 | 4) 2% 3% 
5000, 5 % |Gresham Life.........; 20} 5 ose 
20000! 6 % Guardian .....ccccccccee 100 | 50 oe 
20000 @ % ‘Home and Colonial 
Marine. Limited... 50 5 3.4 
12000 4 pr sh. Imperial Fire ... 25 
7500 10 % ‘Imperial Life 10 
13453 16 % Indemnity Marine... 100 | 50 . 
60000, 18 % |Law Fire .....c.cce000. 100 | 2 oe 
10000 43 p sh Law Life... eee 100 | 10 “ 
100000 123 % Lancashire . 20; 2 ooo 
20000 63 % Lezal & General Life, 50 8 on 
87504 es» ‘Liverpool & London | 
Fire and Life ...! 20 2 * 
40626! 6% Do Globe (lJ anns)} ... | ... eee 
85862) 24 % [LOndom cncccosccccccscee 25 | 12% 
40000' 5 % (Lond. & Lancas.Fire 25 Sh) owe 
10000; 5 % |Lond. & Lancas, Life! 10 1 ese 
20000, 432 %\) Lond. & Provin. Law 50 4} see 
60000) 20 % |Lond.& Prov.Marine) 20> 2); 3} 4} 
10000) 272 %! Marine ...ccccccccscee + 100 | 18 eee 
60000) 15 % Ma:itime, Limited...| 10 2 coo 
60000' 5 % |Merc! asts’Marine.L' 10) 2 + ik 
40000) 20 % |N. British & Mercan.) 50 6}; 24 26 
40000) 25 % |Ocean Marine........., 25 | 6 /| 13 i4 
40000) ane ee 25 | 2 eee 
coe [ET Sh.|PelicaN secsssersesssvers| coe | ove | “ 
a 6 A OR. een. ccrcceces ee I ene eee 
2500 124 % Provident Life .. eef100 1 10 | — ace 
20000 ... |Realm Marine, Lim..| 20) 5 | ees 
200000 80 % Rock a | 5 10 ee 
6892201 20 % |Royal Exchange......| Stk 100 oo 
100000 162 % |Royal Insurance..... -| 20) 3 ooo 
1500 77 GH |TNION accocecoscoceesece| 200 | BO | “ 
cane Sun Fire .. ow OT 
4000 22 prs., Do Life.. of coe | all | 
100000 25 % |Thames and Mersey| 
Marine, Limited...; 20 2] 6 6% 
10000 15 % |Thetis Marine, Lim..| 20 6! 6 8 
40640 15 % |Union Marine,Liver- | { 
pool, Limited ......| 50 5 | ae 
5000 24 % |Universal Life ....../100 10 oct 
0000 ao % U niversal Marine, L! 20 5! 9% 103 
GAS 
Autho- © Closing 
a z Paid. Name, Prices. 
40000 6 al! ‘Bombay, Limited ......... 52 6} 
10006, 5 4 Do eo New. 43 43 
4372501 Stck. 100 Commercial ...........00. '54 357 
20080 20 all |Continental Union ...... 20 21 
10000 20 12} Do New, 18%9. 000000 =) 128 3 
loved 20 ww DO Mew, 1OF Bicccccceeses coe ace 
10000 20 all bo 7 % preference ...) 3 25 
2345 10 all European } 
12000 10 73 Do New 
164000 10 all Gas Light and Coke 
200% 10 10 DoA 
10000, 10 all i, = 
26000 10 10 Doi Yo pf conv. “(istiss 12? 33 
20000 10 all Do C, 10 % preference) 19¢ 192 
12000 25 all Do D EO cceoees sexeueuenes 49 
1560000 Stck. all [mperial eos 57 259 
52000 124 | 124 | Do... 15 158 
26000 124 10 Do New, 1872 aed ae a0 
66000 50 433 Imperial Continen ‘tal eee 59 57 
3000 40 all Independent .rnrcocceee Gb 66 
3000 10 all Do.. 5 ¥ 
8000 20 20 Lo...- 4) 263 
250000! Stck. 100 London .. 203 4 
150000! Stck. all Lo Ist Preference .......)17 : 
25000 20 20 Monte Video, Limited ...! 2 
80000, 6 all Oriente], Limited ......... 
30000 5 24 lo New 34 
eee 5 4 Patent Gas.. 35 dis 
2700) 20 a PHOENIX reece 32 
1440003 Sst ck 100 PD ae ssenen 91 
S50000/ Stock 65 Do New a 7v 
5000, 20 Me Fe acctnsenineesceemiees 32 
80000 20 all |Rio de Janeiro, Limited) 30 32 
4000) 50 ail |South Metropolitan ......) -3 9 
4000; 12% all DO. ccscccceresccesosnvcecece: 209 213 
20000 24 5 Ok icinanuewsonne Oe YF 
154 0 10 all |Surr y Consume 15% 15; 
1O000, 10 7 EW vcennsuesuecsnesesacseanes 1l 113 
INDIAN KAILWAY DEBENTURES. 
Deben. Closing 
Capital Name Prices. 
£ 
&51700! Bombay, Karoda, and C. India 6 % 107 109 
1871300) East Incian ....... % lib 2:2 
2207 450 Do 44% 89 lvl 
74#2550| Lo . 44%. 29 lvl 
237050] eas orn 1B IO caiinn sisal »f lvl lug 
lysésé0u;Great indian YP enixsul ek ue i 
10744 Do eéunsseovee on Ol 103 
1577 | :reat Southern of Inuia ...... 5 %/lU6 lus 
49YSOL | MaGras ...ccccccscccccseses« - 6 % 107 109 
6090¢) Uude and Robilkund, Limited 6 %|106 103 
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Bonps, Loans, aNp Trusts. 
























Share, 








Paid 





Closing 


Pric 





5 %, Boston (U.S.) 5 %Ster!. Loan 100 | all | 93 94 
7 % Egypt 7% Viceroy Mort.Loan 09 alj 89 91 
9% Do9% Guar.vy Egypt.Gov. 109 ali 100 102 
7 %| Do7 % Khedive Mort. Loan 1090 | all , 754 76 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...100 all 102 105 
BE WOE Dy cedacescscncccnscsiine 100 ali 93 36 
6 %|} Do 6 %, 1871 cececcocccecceeees 100 all | 99 1Ul 
& % Madras Irrigation and Canal, 
Guar. 5 % by Indian Gov. Stk.100 103 65 
6 %\New York City 6 % (Ex. 44)... .., 89 «Ol 
6 % Quebec City 6 % Con. Fnd stg. 109 100 103 105 
7 %|Koumanian tame fron Bridges 
Annuities 7 % Certificates 199 all 95 97 
6 %'Share Investment Trust, Pref.'}09 \100 | 75 80 
‘ | Do Deferred. ......cc0..0...ccees- 100 100 | 14 16 
6 %|Spanish 6 % National Lands) r y 
Mortgage Certificates Scp 2000 all | 57 59 
es» Submarine Cables’ Trust ..... - Cert 109 109 212 
6 % |Tobacco 6% Loan, guaranteed 
by Italian Government ... Stk. all 93 @5 
CoaL, Coprgr, Iron, kc. | 
162 %'Bolekow Vaughan, Limited....100 | 35 «++ oes 
Centrai Swedish Iron&Steel,L. 10 10 . 
+ j|Copper Miners of England, 
TOL. TE G cocceccccecososcesces 25 all 14 15 
23 %|Eb bw ValeStl., Iron, &Coal,L. 32 29 | 23$ 344 
sco [EMME Mine coccccesccscecccccecesee| 30 | 20 | 3h 3S 
English & Austral. Copper, L. 3} 2 12 2 
coe Flagstaff Mine ..cccocce.ees seaarintsie 10/10, 3 3% 
74 %\Lydney & WigpoolIronOre,L. 10! 6: 3% 4% 
eee ” |Nantyglo and Blaina Irou- 
works “ Preferred,” Lim. 100 | ail | 58 62 
9 % Rhymney Iron.... 50 | all | 43 45 
ee) eae a ae 
(COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 
10 % | ceiueatiaaen Mortgage Land & 
Finance, Limited ............. 25 | 5, 62 7 
Ceylon Company, Limited ... 20 20 14 15 
ne Do ... caadireansted 20; 10! 5t 6 
| OW cscnsssaccnasoseoarss 20 6 2 
rs "% City Offices, Limited .....000 60 | 364 9f 10% 
6 % City of Lon. Real Property, L. 23;123); 7 8 
: % |\Colonial, Limited cccccccocccccce| GO | BD | nce vce 
5 % Credit Foncier of England,L. 6 all, 3§ 32 
10 %  redit Foncier of Mauritius,L. 50 | 10 12 13 
63 % English and Foreign Credit... 15 | 8 |... ws 
5 % Fairoairn Engineering,Lim... 6 | 56 3% 4 
18} % Fore Street Warehouse, Lim. 20 | )4 274 38% 
7 % General Credit & Discount, L. 10 | 74 7% 8%} 
15 % Hooper's Telegrph. Works, L. 10 10. 124 Xk 
ludia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50 | 45 27 29 
65 % International Finan.Soc.,Lin 10 6 3} 3} 
° % Jchn Brown and Co., Limited 100 | 70 |... oe 
% Liebig’s Extractof Meat. Lim. 20 all i6 18 
16 § % London & Glasgow Engincer- 
ing & Iron Shipbuilding, L. 40 25 25 30 
«. Loncon Financial Asso. Lim. 60 30 12 3 
12% % Mauritius Land, Credit, and 
Agency, Limited ..... ee Se Ce 
14 % National Discount Com., Lim. 25 6 10} 103 
10 % New Zealand Loan and Mer- 
cantile Agency, Limited 25 | 24 3% 3% 
10 % New Zealand Trust & Loan,L 2% 6 64 7 
16 %\ Telegraph Const. & Main., L. 12 | all 31 32 
20 % rust & Agency of Austri., L. 1 1 lt 4 
10 % Trust & Loan Co. of Canada 20 5 6% 73% 
6 % United Disconnt Corpor, Lim. 15 6 42 63 
LAND. 
9%. % Australian Agricultural.. 214 66 69 
14 Be s. Uritish American Land.. 4 «37 «Ww 
3 p.s. Canada Company ... coves! 25 | ali 1101 103 
5§j % Hudson's Bay (Gov. & Com. ct 
Adven.of Eng.,tradnginto, 17 all 14} 35 
ea EY | Rea 10 CT an woe 
5 % |Uand Securities, Limitea...... 50 56 3 4 
w.. Natal Land & Celon. Co., Lim. 10 | all 4 4} 
6 % North British Australasian, L. Stk. 100 62 67 
10 % |Utag» & Southtand Invest.,L. 5 l 1¢ 1} 
6 % eel River Land & Minera:,L Stk. 100 83 35 
8 % Rode Janeiro City lmprov..L. 25 ali | 254 264 
lv % Scottish Australian Invest.,L. 3tk.l00 |i2U 230 
7 %/South Australian Land......... 25 all | 32 34 
ee |Van Diemen's Land ,........ oo, SU | 284) 26 37 
SHIPPING. 

5 % |British Ship Owners ............ 20 7% 20 ove 
10 % Kicneral Steam Navigation ... 15 14 22 2 
6 %| Merchant Shipping, Limited... 50 50 33 3d 
lo % National S:eaw Ship, Liunitea' 10 | all | i6} 17% 
6 eninsuiar & OUricutal stean, 60 all G6 35 
6 % De Dew BOGE ciscscnvanveveeses 10 ¥4 lug 
14: 9% (doyal Mail Steam 60; 55 53 

lu % Umon Steam Ship, Limited... Zu all | sl 2 

Tka, 

L7K % ASSAM cocccccceee sveee 50 20 | 37 32 
dittish Inaian, Limited. 20 all 44 5 

7 % Darjeeling, Limitea 20 abl’ ly 22 
9 % Lebong, Limited cece lo all YS 10k 
«. |Cpper Assam Limited.,........ lu ail 1¢ «12% 

TRAMWAYS. 

7/p.sh. British and Foreign, Limited. 10 4 3 33 
EGinburgh ccccccccsccccccscccseese lu s 5 Of 
7 %/|Uisbon Steam, Limited... lo lu $s 8 
11 % !.ondon, Limited .......... iv v HF 
5 % \North Metropolitan “s all | 20) 10% 
5 %) DO cecocess mrammaseoeaetebssedeecre 10 lv lug 
14 % Anglo-Mexican Mint...........- 10 ‘all — 
10 % iseriin Watcr Works, Limited 10 all 18 zo 
lt Ty Htal PAACE....ccccccccreccerees Stk 100 25 247 
7%) VO Preference cevcccccccsercceee dik. 100 Ile 115 
6 %| Do 6% Perpetual Debeutrs Stk. lug 119 i124 
we. = ftalian irriga.(Canal Cavour) wo ail sk & 
61/8 Vo 6 % Bonds, red. 1870 ... 100 all 72 74 
8 4% ‘Lon. General Ommbus Co., L. Stk lov 106 LS] 
Native Guano, Limited ...... 5 all 6 oS 
ee New Sombrero Phosphate, L.. 10 all 2 2% 
«. /Phospho-Guano, Lim. A Pref 10 | all oe 
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Original Hartlepool Collieries—A general meeting is called 
/ / g 


| for the 10th instant, for the purpose of declaring an interim 


| dividend of 5 per cent. 
| eople’s Canal and Colliery, Limited.—Capital, 100,000/, in 
\| shares of l/each. The object of the Company is stated to be 


1} to ig Pp ly ace ner with coal direct from the pit at 
price. With this view it is proposed to _ hase the Newhill 
Main Silkstone Colliery, Yorkshire, and the company 
contracted for the produce of the Plas Bennion 
Ruabon. 
Pontgibaud Silver Lead.—The sum of 
paid on account on 5th June, and ‘the balance of 30 francs 
per share is now payable in exchange for the 12th dividend 
{coupon. The payments made in England for such balance of 
dividend is, after allowing for French tax, at the rate of 1/ 3s 
| per share. 
{ Ww rnpistill Collie ry, 
each. 


has also 
Colliery, 


5 franes per share was 


100,000/, 

invited for 

It is proposed to acquire, for the 

16,000/ in cash and 16,000/ in fully paid-up shares, the 
coal and other mineral properties at Briton Ferry, Glamorgan- 
shire, which are stated to consist of about 700 acres of superior 
coal, a large quantity of fireclay, and some ironstone. It is 

| mentioned that the property has been in profitable working 

| for some years, and the estate is held for 60 years, from Dec., 
1853, at a royalty of 4d per ton. 


in 20.000 
10,006 


Limited. Capital, 
Applications are now 
shares, being the first issue. 
sum of 


j 


| shares of ay 








| “he Commerctal Cimes. 


POST OFFICE ANNOUNCEMENTS. 
| The contract made by Her Majesty’s Government with the Peninsular 
and Oriental Steam Navigation Company for the Australian mail service 


has terminated, and in future the mails for the several Australian 
colonies and New Zealand will be conveyed under contracts entered 
into by the respective Colonial Governments. Queensland—Mails for 
Queensland will be made up on the morning of Thursday, the 4th De- 
cember, and thenceforward on every fourth for transmission 
via Southampton, and on the evening of Friday, the 12th December, 
and every fourth Friday, for transmission via Brindisi. These mails 
will be embarked at Singapore on board a Packet to be se st by the 
Government of Queensland. All correspondence shies sssed to Que 
will for the present, be forwarded via Victoria, 
Australia, Western Australia, and Tasmania—Mails for Victoria, 
South Australia, Western Australia, and Tasmania will be made up on 
the morning of Thursday, the 18th December next, 
on every fourth Thursday, for 


Thursday, 


nsland 


Singapore South 


and thenceforward 
transmission via Southampton, and on 
the evening of Friday, the 26th December, and every fourth Friday 
for transmission via Brindisi. These mails will be embarked at Point 
d» Galle on board a packet to be provided by a Government of 
Victoria. All correspondence addressed to Victoria, South Australia, 
Western Australia, or Tasmania will for the aaa be forwarded via 
| Point de Galle. New South Wales and New Zealand —Mails for 
| New South Wales and New Zealand will be made up on the evening of 
Tuesday, the 13th January next, and thenceforward on the evening of 
| every fourth Tuesday, and will be forwarded to San Francisco, to be 
embarked on board a packet to be provided by the Governments of New 
South Wales and New Zealand. All correspondence addressed to New 
South Wales will forthe present be forwarded exclusively by the route 
Correspondence addressed to New ae aland will be 
forwarded as a rule by way of San Francisco; but lette rs, &e., 
scribed “via Suez and Melbourne,” or “via Singapor will be for- 
warded accordingly. 


of San Francisco. 


super- 





MAILS ARRIVED. 
LATEST 
n Wrest Inpres, per Nile—Antigua, Nov. 12; citto, Er 


Dates. 
On November 28, fr 


« ng 


Bermuda, 8; Curacao, 7; Demerara, 7; Dominica, 
Jamaica, 1; Martinique, 11; Montserrat, i1 
Caldera, 20; Callao, 28; Cobija, 22 


Barbadees, 10; 
9; Guadaloupe, 12; 

Arica, Oct 
Guayaqui', 25 








Panama, 5: 
Coqui nbo, 18 ; ; Islay, 
Nov. 4; Iquiqne, Oct. 23; Porto R 
Thomas, 14; 8St 

! Island, 18. 

{| On November 30, from 'nNpra, Cura 


; Paita, 30; Valparaiso, 17; Par «maribo 
. Nov. 12; St Kitts, 12: St Lucia, 11; St 


8; Tortola, 12; Trinidad, 9; Turk’s 





Vincent, 10; 


, AUSTRALIA c., Via Southamp‘en—Campbe 


! town, Oct.3; Sydney, 7; Bris»ane, 4; Rockhampton, Sept. 30; Wellington, Oct 
| 1; Auckland, Sept. 25; Picton, 24; Christchurch, 30; Invercargill, Oct. 3: Dunedin, 
| 2; Greymouth, 3; Nel-on,2; Hokitika,2; Port Chalmers, 2; Me!bourne, 10; 
Geelong, 10; Queenscliff. 10; Hobart Town, 7: Launce el 10; Pertl 
King George's Sound, 9; Albany, 17; Ca'cutta, 31: udras, 1 


Colombo, Cet. 31; 
Penang, 25; Ad 
Batavia, 16. 

} On November 30, from Inpra, 


Point de Galle, Nov. 1; Hor n 
1, Nov. 10; Suez, 16; Alexandria, 1 





ALEXANDRIA, Xc., Brindisi—Calcutta, Nov. 7; 





| Bombay, 10; Madras, 8; Hong Kong, Oc.. 13; Aden, Nov. 17 ; Suez, 23 Alexan- 
dria, 24; Beyrout, 18. 
On November 30, from Unirep States ann Canapa, per Siberia—Poston, Nov. 18; 
Montreal, 15: Quebec, 15.——Per Holsatia—*oston. Nov. 19; New York, 20; 
Philad-Iphia, 19; Hamilton, 18 ; Quebec, 13; Ottawa, 17. 


On December 2, from Sourm AFrica, per Asiati 
12; Ascension, 15; Funchal, 26. 
On December 2, from Hone Kona t 

Nov. 22; Philadelphis, 21; San Francisco, 14; Hong Kong, O>t. 11. 
On December 2, from Unirep Srartes, per Parthia—Bo-ston, Nov. 22: Ualifax, 15. 
On December 3, from Sor TH AMERICA, per Potosi—Santiago, Oct. 20; Valparaiso, ma 

Buenos Ayres, Nov. 2; Monte Video, 3; Rio de Janeiro, 9; Lisbon, 

On December 3, from Unirep States AND NorTH AMERICA, ‘per Px ioe an—C hicago,’ 

Nov. 19; Detroit, 20; Portlané, 21; Hamilton, 20; Kin, gston, 21; 

Quebec, 32; 4 Toronto, 20; Ottawa, 21; 


Cape Town, Nov. 5; St. Helena, 


and Norta America. per Baltic—New York 


’ 


Fredericton, NB. +» 20; St J hn N.B., 20 
On December 3, from Hayrt, per Ven -zuelan—Port-au-Prince, Nov. 4 


| 
= On December 4, from Unitzp States, per Hansa—Chicago, Nov. 2 0; New York, 22 


Philadelphia, 21. 
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CORN IMPORTED 













The following is an account showing the quantities of t s ral rds of Corn 
and Meal imported into eact sion of the United K . 2 t iontities 
of British and foreiyn Cor and Meal, of the oa als. t from the United 
Kingdom inthe week ended November 29, 1873:— 

QUAN ITIES Exrporrep 
QUANTITIES IMPORTED INTO— ynox Usirep Kiwcoow 
J eS SS ee ee 
The Colonial Total 
England Scotland Ireland. United Briti and Ex- 
Kingdm Foreign. ported. 
cwts cwits cwts cwts cwts cwts cwts 
WEARS  concecscessoccssce Sk 8 152,850 2,971 1,355,919 26,594 35,195 64,592 
Barley 167,548 08.754 ; 236,332 625 625 
Oats 146,58 143,857 1,7 1,745 3,501 
Rye in wee : eee $20 126 
Peas .. 16,334 1,006 ose 17.340 103 los 
Beans... 37 WOT 22,749 GU,689 Bo oo 
Indian corn . 200,839 12,277 61,328 2744. Gid> 6,145 
Buckwheat 1,8 eee 1,5 . * eco 
Beer or bigg........0... eee ° oe oo one eee 
Total of corn, CX-! 1.411.498 257,686 424,2 193.463 20.3 16,088 75,39 
clusive of mult... 
Wheatme.! or flour... $592 41,422 134 1 2, bS 3,097 5,586 
Barley me oo 
Uat meal , l w= . Lo; «10 213 
Rye meal , ove . see es 
Pea meal eee ° ee eee 
Bean meal........ = - 21 
Indian corn meal...... gO] ; 301 wos lu lo | 
Buckwheat meal ...... lt sae it * ove 
Total of meal ,........ 105,014 41.444 5,184 10:,0k2 2,72 $107 5,330 
ote orn & mez . . . »>o4 ) 4 
qrs qrs | qrs qrs - =? qrs 
Malt, entered by the) m a 2 892 » 692 
Quarter .......00... ) ai oF | : 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag» price of 
British Corn (Imperial measure), as received from the Inspectors and Uvtticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cj. 87, in the week 
eaded November 29, 1873, and for the corresponding week in each of the years from 


1872 to 1869:— 


QUANTITIES SOLD. AVERAGE PRICES. 


























Wheat Barley. Oats. Wheat. Barley. Oats 
qrs bs irs bs qrs bsh s d s d s 
50,897 6 90,201 2 3.832 2 | 61 0 44 5 25 8 
53.085 6 4 t 4,255 3 57 0 42 4 22 1i 
6S,400 6 6 6060 2 os 7 6 10 |] 23 «8 
73,517 3 4 494) 7 52 6 1 23 10 
43.186 3 6 3. 26 1 +4 17 60 2 6 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold 








British Corn (Imperial measure), as received from the Inspectors i Officers of 
0 se, conforniat ly to the aa of the 27th and 28th Victoria, cap. 57, in the week 
ended November 29. 1873: 
Quantiiics Sold. Average Price, 
qr+ bush sd 
WORL.ccccccsescccece 50,597 6  ccccecees aa on 
Barley ..... eveccesce ose BO.201 2 cecccorsccceses MeO 
UatsS  cosccosees 3,332 2  cccccer eceeece 25 8 








COMMERCIAL 
FRIDAY NIGHT 

The tone of the corn marxet continues to be very firm. Here 
and there in provincial markets there has been slackness and 
a ten lene oy for pric es to stagnate or rect ‘de . br if gene ri lly the 
movement has been upward. The supp ly of Bag 
is larger, and foreign has been very freely bought at fully 
previous rates, The activity of the market is, of ¢ urse, 
stimulated by cheaper money, Lut also by the closing ot 
American rivers and conse juent stoppage ot free s upply. In 
c mseque nee of that prices in Am rican have been creeping up 
all the week, until flour is now about 2Vc, and red spring 
wheat Se dearer than a week ago. This must presently tell on 
itions here, but at the same time there is no sueh rise, 
nor any sign of such rise, as would give reason to apprehend 
scarcity, and there is considerable difficulty in obtaining 
advances even when the demand is active. Barley tends to be 
slightly cheaper, but oats remain fully as dear. Ho 
flour is not so tably higher, but foreign is advancing. An 
apparent fall on several pr wincial markets in France is 
reported to be due to lower qualit; in home-grown samples, 
and not to any « in the tone. “Trade limited, but firm, 
both there and in Germany. 

Business in the cotton trade has been only mode rately 
active, and in comparison with the firmness of last week dull. 
Receipts at American ports have improved so much during 


quot 


} 


the first few days as to depress prices both on that side and at | 


Liverpool, but while Indian and Egyptian cotton has advanced, 
owing to a sustained demand, there was a recovery, and values 
show | steadiness compared with last week. At Manchester the 
manufacturing trade has, as usual, shrunk from ge eking 
orders at a reduc ‘tion, and the consequence is that few new 
contracts have been entered into; but orders were fairly plen- 
tiful last week, so that there is no absolute inaction. Rumours 
of failures have contributed to cause depression, but quota- 
tions are pretty steady; and though the foreign trade is quiet, 


verage price of | 


rlish wheat | 


ie market | 
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| to follow. 


| lative purchases are reported. 





especially in yarns for Germany, the home demand has still 
much sustaining power. The prospects of manufacturers of 
cotton goods must be considerably clouded by the Bengal 
famine, but it appears that a good deal of caution has charac- 
terised their proceedings of late; stocks have not accumulated, 
and though expenses have probably increased, a comparison 
of prices now ruling and those of a year since show that the 
raw material has cheapened while goods remain steady. 

Prices at the London wool sales tend towards weakness, and 
there has,as a whole, been but small activity shown in bidding. 
A feeling of greater hopefulness is now entertained as to 
the future, and both at Leeds and Bradford, although little 
is actually doing, a speedy revival is looked for. The same 
condition of things, therefore, continues to prevail—staplers 
hold firmly, be the demand large or small, in full expectation 
that in time the market must rise to their level. Foreign 
buyers are already offering more freely, and this week some 
American merchants have again been placing orders; but 
altogether trade is very quiet, the piece market especially so. 

The iron market at Birmingham showed more activity than 
has of late been usual, and prices are not lower notwithstanding 
the reduced price of coal. Other districts are’also less depressed, 
the lower value of money both stimulating buyers and enabling 
holders to be more firm. Putting wages aside, as there is no 
immediate prospect of decided reductions unless the American 
standstill sends much labour to our iron districts, it may be 
said that, as the price of finished iron depends on that of pig 
iron and fuel, so does that of pig iron depend upon the price 
of fuel simply. With the gradual fall in coal that is now 
extending even into South Staffordshire, the value of pig iron 
necessarily gives way also, though at present to no great 
extent, and as the season is usually one of quietude just now, 
anything but a general easing of quotations throughout the 
iron trade would be ominous of future inflation. On the 
revival of demand, prices, especially for pig iron, are expected 
to become steady, and that event is not thought to be far 
distant. 

Sugar has been in but mederate demand at steady prices 
on the whole ; refined is reported dull of sale. Coffee is still 
bought freely zt the recent high rates, with an occasional ad- 
vance. Tea shows no change, and Messrs Goddard’s circular 
states that, the hardening of prices and refusal of offers have 
tended to restrict business, and dealers have not been disposed 
Last China export figures show a diminution in 
the decrease cn the previous telegram, and the arrivals have 


| been heavy; the rapid decline in the value of money has 


created no sensible effect. The excitement in the rice market 
has lessened, but prices, in view of the Bengal deficiency, are 
well maintained. Jute has been in demand, and large specu- 
The market for tallow opened 
firmly, but has since become quieter. In the metal markets 
copper has tended downwards, but closes steady, and straits 
tin has not fluctuated during the week. 


EXTRACTS FROM TRADE CIRCULARS. 
From Messrs Heugh, Balfour, and Co.’s, Manchester Price 
Current, dated Dee. 1..\—A month ago we reported a dull 
market, and that the dulness had existed all through October. 


| There has been very little more activity, taking the market 


generally, throughout the past month, although a rather con- 
siderable business has been done in shirtings suitable for the 
China market. In these circumstances prices have slightly 
declined. In no class of goods is the fall more than 14d per 
piece during the month, which is not equal to the decline that 
has taken place in the raw material during the same period. 
About ten days ago American cotton was 4d lower than on 
the first of last month, and East India cotton quite as much 
down in proportion. ‘be trade therefore has been at least 
no worse off by the fall in our market, and has not allowed 
stocks to accumulate, taking all offers very readily at current 
rates. We may now see some change, rather in an upward 
direction, both in the raw material and in goods and yarns. The 
trade of France was undoubtedly much checked from the 


| uncertainty about their government, but within the last few 


| 
| 
| 
1} 
! 


es ee ee ee 


days this 


give commercial 


seems to have been settled in such a manner as to 
confidence, at all events for the present. It 
also seems probable by the latest accounts that the threatened 
famine in Bengal may prove to be less serious than was gene- 
rally anticipated a month ago. We hear at the same time more 
cheerful accounts from firms directly connected with the home 
trade in this country. From 
the cotton crop give a diminished estimate of 
amount, together with financial reasons for a forced dimi- 
nution of planting next year. It but reasonable to 
expect that from this time forward into the spring we may 
see a steady, though not a great, advance in prices. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 


its total 


sees 


dated Bombay, Nov. 8.)—In this market a very dull and stag- 


nant feeling prevails, and but trifling purchases have been 


_made throughout the week, the sales only aggregating about 


800 candies. Though we have some little decline to note, it is 
not by any means equivalent to the fall on the home side, and 


————$—$—$—$—$—L— ttt ttt 


America, the latest accounts of | 
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this discrepancy is likely to continue as long as some Euro- 
pean firms will persist in buying daily at prices asked by 
dealers, and thereby keeping up the market. As it is, the de- 
cline has not been sufficient to tempt exporters generally to 
operate with the present uncertainty as to the probable out- 
turn of the American crop. Imports, &c.—Receipts continue 
to increase, and this week total 5,646 bales, against 2,608 at 
the same time last year. Exports are 5,476, against 5,810, 
and the quantity afloat is 5,595, against 5,445. The estimated 
stock amounts to about 19.800, against 25,000. Old cotton— 
Dhollerah Bhownuggur, ready, 180 rs ; Oomrawuttee (ordi- 





° : > | 
nary), ready, 182 rs; Sawginned Dharwar (nominal), 180 rs; | 
Vingorla, ready, 175 rs per candy, 784 lbs, market value. | 


New Cotton—Oomrawuttee (Akote), January, 1874 (nominal), 
208 rs; ditto ditto, February, 1874 (nominal), 207 rs; Hingun- 
ghit, January, 1874 (nominal), 237 rs per candy, 784 lbs, 
market value. 

(From Messrs Helmuth Schwartze’s Wool Price Current, 
dated Dec. 2.:\—The following quantity has been catalogued 


up to date, 26,337 bales, leaving about 36,000 bales still for | 


disposal. For Cape wools the result of the opening night has 
been confirmed in the subsequent sales. The reduction from 
October rates is 1d to 1$d on the average, and occasionally 2d 
in the case of snow whites. Australian wool, on the other 
hand, which at first was believed to have maintained its former 
position, has since proved to have declined no less than Cape. 
Greasy New Zealand, making every allowance for the heavier 


condition at this season, sells a full 1d below last sales’ | 
prices, while washed Port Phiilip and Sydney fleece show a | 


fall of 14d to 2d per lb. This applies specially to the nu- 


merous second-hand lots at present in the market, but even | 
The fact is | 
that the absence of many of the most important foreign | 


on first-hand wools the decline is scarcely less. 


buyers (whom the small quantity offered did not tempt to 
come over) tells on the sale of these descriptions. Scoured 
sorts, being bought in preference by the home trade, sell com- 
paratively best, and especially on the clean shafty sorts the 
fall hardly exceeds $d to 1d per lb. The state of trade in 
England is dull, very unsatisfactory accounts are likewise 
received from Germany, and the only country in which business 
appears to show some activity is France. 


(From Messrs Van Houten and Ebeling’s Monthly Tin 
Circular, dated Rotterdam, Nov. 29.)\—Tin has been heavy 
this month, the stringency in the money market acting in- 
juriously on the article, and prices have declined about 5fl. 
According to advices from Banea a reduced production of tin 
was expected this year, in consequence of the continuance of 
excessive drought. The Dutch Trading Company’s second 
autumn sale, announced on the 4th inst., took place on the 
27th inst., when 29,993 slabs Banca were sold from 664fl to 


GSfl, average, 67f145c. Next sale will probably be held towards | 


the end of January. Banca has been in poor request, and 
gradually reeeded from 73fl to 684. Billiton was difficult of 
sale, but holders have evinced no pressure to sell. On the 
15th a public sale, comprising 9,000 peculs Billiton, will take 
place at Batavia. The combined returns of Banca and Billiton 
for 1873, compared with those for 1872, exhibit—A decrease 
of the import for November of 5,782 slabs, equal to 182 tons; 
an increase of the import for the 11 months of 72,254 slabs, 
equal to 2,258 tons; a decrease of the deliveries for November 
of 3,522 slabs, equal to 110 tons; an increase of the deliveries 
for the 11 months of 37,514 slabs, equal to 1,172 tons; an in- 
crease of the stock second hand of 15,221 slabs, equal to 413 


tons; an increase of the unsold stock of 56,411 slabs, equal to 
1.763 tons: an increase of the total stock of 69,632 slabs, 
equal to 2,176 tons. 

From Messrs Durant and Co.’s Circular, dated Dec. 4.)— 
The month opens with some little improvement of feeling, 
but November was a dreary month, one long-continued period 
of trial and depression, without the slightest symptoms of 
revival up to the very close, the relaxation in the rate of 


money and the altered state of foreign politics producing no 
improvement or change of feeling. The variation in prices 
has been very slight, in ses a concession of 3d to 6d 
may be traced; but, as a whole, quotations have been fairly 
supported, especially in China silk. In Japan silk there has 
been business doing for the last ten days, and the slight 
depression then established has been nearly regained. Canton 
silk has suffered rather more than other classes, but some little 
business is now d In Bengal silk the transactions were 
‘e quoted 6d to Ils lower than in 


some ca 


ong. 
very limited, and prices a 
October. 


From Messrs R. J. Rouse and Co.’s Monthly Price Current, 


dated Dec. 1.)—Sugar—The high value of money had for a 
time a depressing influence on the sugar market, and sales 


were only practicable at a decline of 6d to 1s per ewt, but the | 
apprehension of difficulties in Cuba, from the seizure of the 


“ Virginius,” caused at little speculative attention, and a re- 
covery of 6d has taken place from the lowest point. French 
and Belgium beet declined 1s, but has since recovered, in re- 
sponse to a corresponding rise in the continental markets, 
Refined is 6d dearer, common titlers being quoted at 33s 6d 
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per cwt. The imports of sugar into Great Britain in the past 
month have been 37,400 tons, against 38,400 tons, and the de- 
liveries 54,900 tons, against 55,200 tons in November, 1872; 
the stock shows « surplus of 40,000 tons. The stock in the 
four principal ports of the United States on the Ist ultimo 
was 117,500 tons, against 43,500 tons last year. The total 
shipments from Havana and Matanzas in the ten months 
ending 3lst October amounted to 374,000 tons, against 356,000 
tons, including 135,000 tons to Great Britain, against 113,000 
tons in 1872. The quantity afloat for Great Britain from 
Mauritius is 3,000 tons, against 8,500 tons; from British India 
5,000 tons, against 11,000 tons; and from Manila 9,000 tons, 
against 21,000 tons twelve months since. Herr Licht’s latest 
estimate of the European beet crop is reduced to 1,160,000 
tons, being only 20,000 tons more than that of last season. 
We are of opinion that, in view of these figures, sugar is in a 
very safe position, notwithstanding the surplus stock in Great 
Britain, as consumption is steadily increasing. 

(From Messrs Richard Witherby and Co.’s Price Current 
of Fruit, dated Dec. 1.)—Curranis—The most 
month of the year has passed with good results, the deliveries 
to the home trade having been above average, and arrivals 
having been so well extended that no pressure sufficient to 
cause a perceptible decline has been experienced. The alter- 
ation of terms in the fruit trade has given an unusual tran- 


quillity to the markets, and even at this distance of time from | 


the spring trade, it is evident that there will be as steady and 
continuous a trade going on then as now. Prices are low, 
and dealers themselves hardly desire any further reduction, 
and importers for every sort of fruit bearing the character of 
soundness and cvlour are very firm, and while for lower 
classes there is a general desire to be out of stock this month. 
Valencia Raisins—There existed a very healthy trade during 
the past month, and dealers have bought freely on a firm 
market, the tendency being to higher prices throughout the 
whole of the sales. There is slightly less demand for the 
moment, but the scale of deliveries has been very extensive. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Nov. 6.)—One or two parcels of European 
Indigo, and a few sma!l lots of native Rungpore and Oudes, 
are arriving in the market. The extremely small rainfall 
during the last two or three months, which is threatening 
great scarcity and dearness of all grain in many parts of 
Bengal, and which it is feared may result in a famine, is 
causing planters great anxiety as to the possibility of next 
spring’s sowings being effected with any chance of success. 
Exports of indigo from lst November, 1872, to 3lst October, 
1873, inclusive :—Total, 34,269 chests 128,515 maunds. 

(From Messrs F. W. Heilger’s and Co.’s Jute Circular, dated 
Calcutta, Nov. 7.)\—During the period under review great 
activity has been displayed, chiefly in medium qualities. 
Bazaar values for all descriptions have advanced about 3 to 4 
apnas per maund, and their tendency is decidedly upwards. 
Deliveries are very free—about 35,000 maunds daily—while 
imports have latterly been decreasing steadily. The market 
for baled jute is just now in a most unsettled and excited con- 
dition; the trifling advance for loose fibre in the bazaar has 
had the effect of frightening balers, and making them at once 
require an advance of eight annas to one rupee per bale; in 
one or two instances they even demand as much as } rupee 
above previous contract rates. In this upward flight shippers 
cannot afford to follow them, and it is therefore probable that 
a reaction will soon be brought about. A large business has 
been done during the fortnight. We quote to-day. for loose 
jute, per br maund—Medium to good Serajgunge, 3.14 rs to 
4.5 1s; low to medium ditto, 2.14 rs to 3.8 rs; 
2.12 rs to 3.11 rs; Dasee, 2.14 rs to 3.6 1s; 
2.6 ra; 


Naraingunge, 
Dowrah, 2.1 rs to 
and for baled jute, 19.8 rs for standard, 16.8 rs for 
medium, 7.12 rs for rejections, per bale of 300 lbs; 8.12 rs 
for cuttings, per bale of 400 lbs. Freight has been calculated 
at 31 15s 8d per ton of 5 bales. 

(From Messrs Page and Welch’s Monthly Leather Circular, 
dated Dec. 4.)—Notwithstanding the unusual fluctuations in 
the rate of discount during the past month, a steady con- 
sumptive demand for leather has been maintained. The 
supply of most descriptions has been about an average for 
the season of the year, and stocks have slizhtly increased. 
Prices generally have been fairly supported, and, with the 
exception of some few descriptions which znay be considered 
weak, there is no quotable reduction to note on the rates 
current last month. In the raw hide market but little busi- 
ness has been done during the month, whilst imports and 
sales, being also limited in extent, the stocks at the close of the 
month are not materially altered. South American hides 
have declined about 4d per lb, but even at this reduction 
buyers are still cautious in their purchases, and the market 
closes weak. Salted Australian and Cape hides have been in 
limited demand, the latter showing a decline of 4d to 4d per 
lb. Dry hides have not been in active demand. East India 
kips have met a languid inquiry, and heavy weights are un- 
saleable. Market hides have declined from 2d to 3d per stone 
during the month. 























(From Messrs Churchill and Sim’s Circular, dated Dec. 3.)— 
The anticipated increase of the supply of wood this season is 
becoming manifest, for, in computing the importation during 
eleven months of the last three years, we find the tonnage of 
wooden-laden ships arriving in the port of London from the 
North of Europe and British America to the end of Nov. has 


| amounted to 626,000 tons in 1873, 543,000 in 1872, and 563,000 


important | 
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in 1871. We believe the stocks accumulating in the public 
docks will be proportionately increased, when the cargoes now 
discharging have been taken into account. The pressure of 
work in the docks on the arrival of a large fleet, and a strike 
of the dock labourers, have affected our trade and checked the 
course of business in respect of sale and delivery. Our prices, 
however, are fairly sustained for the present supplies, although 
there is little disposition to engage in fresh operations for 
next year. 

From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated Nov. 29.)—It is believed that had the manufac- 


ture of chemicals only proceeded at a normal rate of increase | 


throughout the present year, the trade would now have been 
in a healthy condition. The home demand has not fallen off, 
although no great expansion can be reported, and to almost 
every point abroad there has been an increase in the shipments. 
During the past week, with the exception of nitrate of soda, 


in which a sharp recovery of about 20s per ton has been | 
effected, very little alteration bas taken place in the tone of | 


business. Prices are very irregularly quoted, and it would 
almost seem as if sellers each held isolated opinions as to 
values. What contract business is being done is in some 
cases only possible at the same rates as are quoted for present 
delivery, and in others it is equally easy to make such 
purchases at a considerable reduction. In any case low prices 
form the basis of present transactions, and although the 
decline has hitherto affected merchants more than manu- 
facturers, yet the latter will soon be the only sufferers. In 


the alkali trade no corresponding decline has yet taken place in | 


the value of raw material, old contracts are fast running off, 
and the production is still being carried on at a rate very 
much in excess of the actual requirements of consumption. 


. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 


colonial and foreign produce in London for the week ended | 


November 29 :— 














Landed. | oon diertion, | Stock, 1873. | Steck, 1872. 

Cocoa ..........-barrels and bags 2,305 817 6 
Coffee ...ccccccocsvescesess vavececes tons 310 425 9,737 12,602 
Molasses ...... .. casks eee 193 4,633 | 11,385 
RUM sees -puncheons 440 642 19,325 | 24,836 
IRE cccndincnucunevvanaenumenennia tons 3,212 4,007 82,110 64,222 
Cochineal . ..-8erons, Xe. 453 TORS 8,965 
JARO acevccsevcsccensescoccecensees bales 6.958 135,193 | 133,320 
Cotton ..-bales or bags 1,374 182041 | 

BRI CC. .coccccccoceccenecs cose. cecscees tons 3,552 37,331 | 

BAPO  cccccceccccocsecccesocescscess tons so 1,220 2,072 
RatehTe 2... soncecrseses tone 1st 4,258 2,558 





Annexed are the statistics of the landings and deliveries for 
the year to date, as compared with 1872 :— 































Home 2 
Landed. Consumption. Export. 
1873. 1872 1873. { 18732. 1873. | 1872. 
Cecon..coceees barrels and bags; $9,750 72,743 | 57,659 | 45,389 19,903 
CARTED coscnccensesscccrcncensd tons| 67,461 55,222 19,365 18,704 15,488 
Molasses os Casks| §617,324 25,84 14,044) 15,899 7.246 | 4933 
Rutt ...00. -punckeons| 35,512 46,683 21,009 | 22,239 8,591 | 9,619 
BR ccneeseranineenete sual tons} 235,544 | 195,002 | 214,556 (165,866 | 5,675 | 4,986 
Cechineal serens, Xe. 19,057 21,076 20,556 | 23,707 Total 
GRD scccnccnnsaenricinannceed bales! 335, 412,738 | | 342750 | 355,205 | deliveries 
COUN coo.csee bales er bags} 276,992 | 424.569 |! 305602 | 331,279 ' including 
BENG scccossnesctonsemtensemnene tons 112,554 80,145 |} 107492 | 94,104 1 | home 
Saye ...ccccccreccccscereeceees tons; 1,529 | 1,487 || 2,311} 1,516))| consumption 
SA itpetre .ccocescccsccscsccces tons; 11,455 | 10,839 9,752 } 10,461, and export, 





THE COTTON TRADE. 
LIVERPOOL.—Decemper 4. 

Cotton has continued in good demand throughout the week, 
and, though there has been an abundant supply, prices of all 
descriptions, with the exception of American, are firm. The 
Bank rate has to-day been reduced from 6 to5 per cent. Sea 
Island has been in fair request at steady prices. American 
has been pressed for sale, and has given way ,';d to $d 
per lb. Brazilian is still in moderate demand, and offering 
freely at last week’s quotations. Egyptian has been in good 


| request, and some qualities have advanced $d to jd per Ib. 


In West Indian the business continues moderate, and quota- 
tions remain unchanged. For soft stapled Peruvian there 
has been a a fair inquiry at previous rates; but coarse kinds, 
owing to extreme scarceness, command an advance of jd 
per lb. For East Indian the increased demand has been 
fully maintained, and prices of useful qualities are generally 
firm at $d to 4d above the quotations current last week. 
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In cotton to arrive and for future delivery the transactions 
have been numerous, but prices have fallen about $d per lb. 
The latest quotations are—Delivery: American, any port, 
L.M.C. Dec., 8,5,d; Dec.-Jan. not before 15th Dec., 83d; Feb.- 
March, 8$d; G.O.C., Dec., 8}d.—Shipment : American, any 
port, L.M.C., Nov.-Dec., 8y;d; Dec.-Jan.,8y,d; G.O.C., Nov., 
88d; Nov.-Dec., 8,°,d; Dec.-Jan., 8,°,d, 8d: Feb.-March, 83d; 
Charleston, per sailing vessel, Dec., 8id; Savannah, Nov., 
8,,d; Texas, G.O.C., Nov.-Dec., 8§d; Dec.-Jan., 84d, 8$d: 
Orleans, Dec.-Jan., 83d per lb. 

The sales of the week, including forwarded, amounted to 
92,970 bales, of which 7,380 are on speculation and 13,700 
declared for export, leaving 71,890 bales to the trade. 


Dec. 5.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 
PRICES CURRENT. 


Good | 
Ord. | Mid. | Fair | Geod. Fine. 
| | Fair. Mid. | Fair.| Geed. 


per Jb per bper lb per lb per lb per Ib per |b per Ibj per Ib 
d « d d d d 


Same Period 1872. 
Descriptions. penniiaeibincbanite 




















d d d | 
Sea Island ....cccccccsess, 16 18 | 2 22 }) 27 338 20 24 35 
Upland .... 6! 8} ° oe eee ese 10 ° ew 
Mobile ...ccccccees 6} 7 ee ae ae sae 10) a ae 
New Orleans ............ 6} 8] ooo eee eve = WS’ ss . 
Pernambuco ... eco | sf 93 | coo 10 10} 
Bahia, Ke. ... ose 8} ek aie i i 92 oe 
Maranhem ... us 9) 103 10§ a lot il 
DPTEARM senicscsionsces 6 7 9} | 10} 1]? 14} 73 16} 123 
Smyrna ...... eos 5} 6} 7 73 74h 63 Ss Ss 
West India, &e 7 73 8} 8} 9} 9} s 9} 10} 
Peruvian...... 5 9} lod, 202, 113) 12 8§!' 92) 104 
AFrICAD cecccccccscceceese eee 53 63 6} 7% 8} 74) Se} 93 
Surat—Gin'dDharwar ... ane 6} 63 Te) wos ove 7 7% 
PR contntittannenen ous - 5} 64 6} ose 4} 7} 8} 
Dhollerah ....... 3} 4} 53 6; 6} ° 5} 6s 83 
Oomrawuttee. 32 & 6 6°, - ° 5} 73; $3 
Mangarole ..,.. 33} 3} 5k 6 eve on 43 64 ; 
Comptah....... 3} 4; 6 6} 6y ° 43 64 74 
Madras—Tiunevelly... ... ese 51 ee eee eee 63 
WSOP cecccccccscccce ose ooo 6 64) 68) .. eco 6} 74 
BORA) eccscesccsececs eccss! ee oe 4 45 5} 45 6} 


PRICES CURRENT.—Decrmpesk 7, 1871. 


Good 
Fair, 9°04. 


Same Period 1870. 
Descriptions, Ord. Mid. Fair. 





Fine. ———————— 
Mid. Fair. Good. 


per Ib per lbper Ib per lp per Ib per Ib per Ib per lb per lb 
d d i 


































d ad d a d d d 
Bea Island .....sc00..-e0- oa 22 30 33 4h 50 15 17 26 
Upland a 8} _ oun ai ae &% ... 
Mobile........ | 8} 9} in on a 83 
New Orleans. | & 10P;! 00 ove ue eo Fa os 
PEEMAMIBUCO 00.0 ccesee| 00 9} 93 | 92; lo 12 8: 9 94 
Bahia, Sc. ccoccccsesee | ee 9 9 93 9} oes 84 8 &j 
Maranham .,.......- ae 9} 93, 10 103 12 8 9 9 
Egyptian.. a.) oe 8 92 | 10} ll 14 7 si | lo 
Smyrna .. o] ace 7 7 = st 9 6} 72 3} 
West India, Ke. : 8 9; Oo 10 ll St y 93 
Peruvian....... zz 8, 93; 93) lod! - 93) lo 
SEEMED < chnsnsssncsinn macel 60s 7 7% s S} 83 7 7% x} 
Surat—Gin'dDharwar, ... eee 7% ve Sk eee 6 7% 
Broach....... al — ae 5} 7 7% 8} 5} 62 7% 
Dhollerah 5} 6 75 72} 8 ’ »? 6% 7% 
Oomrawuttee 5s 6} 7s 7i sk ° 5 63 7% 
Mangarele ... ' 85 6 7% 7% ° ee rk 6} 
CORRE aconcesensees eo 38 } 65 7% ° 4} ty 
Madras—Tinnevelly... ... ° 7 73 ° 65 
Western oon 6] fae te 
Bengal....... . eh 6s 63 63 7h 
Imports, Exroxnrs, ComsumrrTion, &c. 
1872. 1873. 
bales. bales. 
Imports frem Jan. 1 te Dec. 4...........0..cseseseees 3,184,446 ccccccoce 3,324,235 
Exports trom Jan. 1 to Dee. 4..... o $66,699 345,674 
eee 351,860 _— 457,240 
Consumption from Jan. 1 to Lec. 4 c.cseccsesseree 2,943,870 ccerseee - 2,935,520 
The above figures show :— 
bale 8. 
An increase of import compared with the same date last year of ... .- 139,970 
A decrease of quantity takeu fer consumption Of  .........cecececeeees 8,050 
A decrease of actual exports of............0+ acevasdeneees 121,030 
An increase of stock of ........... me nunagesenensneneestessasoteseuzecess eecsecces seecoccccceses 105,380 


In speculation there is a decrease of 352,760 bales. The 
imports this week have amounted to 88,191 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date} is 323,000 bales, against 
278,000 bales at the corresponding period last year. ‘The actual 
exports have been 8,628 bales this week. 


LONDON.—DkEcEMBER 4. 


Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 


The market opened with a good demand; since Monday a 
much quieter feeling has prevailed, but prices, on the whole, 
have remained steady, closing at about last week’s quotations. 

Sales to arrive—2,000 bales Tinnivelly, at 6}d to 6§d, August 
to September sailing, to December-January shipment, for good 
fair ; 400 Western Madras, at 6d to 6,5',d, July to September 
sailing, for good fair; 100 Northern, at 6,5,d, August sailing, 


| 
| 


| 


for good fair ; 250 Coconada, at oid, December-January, for | 
fair red; 120 Bengal, at 4d, September sailing, for fair; 500 | 


American (bales), at 8,%,d to 8id, November to February, for 
mid. g. o. clause; for forward delivery—100 Tinnivelly, at 6}d, 
February-March, for good fair; 3,000 Bengal, at 4}d to 4,4, 





———— a 





December to February, for good fair, f. f. clause ; 200 American 
(bales), at 8id, January-February, for mid. g. o. clause—total 
6,370 bales. 


PRESENT QUOTATIONS. 


Prices of Fair 








































Deseription. Ord. Mid. | _Fair to Good to came time 
te Mid. | Fair. Geod Fai Fine. 1872. | 1871. 
per lb (per lb) per Ib per (b per Ibiper Ib 
d d d a d d d d d 
Surat—Sawginned Dharwar...| ... @.. | 5} | 6{@ 6) | 73@... 7 7 
1 aks ahd 5 | 5 63) GF . 7} | 7% 
Pmellerah ...... 3k 4} 5} | 53 6,5) 63 645 | 775 
Oovarawuttee .. 33 48) 55 | 6 CY,;} 7 aya) 78 
Maevgarole....... 3 03t) 42 5k 6 oie, aaa 63 | 7k 
Compitah ..... ‘ 34 h | 5} 6 6 65 ae 6 65 
Madras—Tinneve “ar 6} | 53 64 63 6%) 6} | 7 
Westers 4} 6} 5k 5} 6 6} } 6 61 
Northern .... a. ee 5} | 6 6; q ww | oe ee 
CeCORGES ..ccccscescecesee - 5} 5i 6 ss 6; | 8% 
Ceimbatorea nd Salem ...... oo 5} 52 463) GE TE) GF ) 7 
Bourben Seed .. eco use oe F — 
ee ‘ eee 3} 33 43 5¢ «53 5} | 64 
Bengal .. ....... 23 | 33 3 Oat 4} «53 43 | Ge 
aac cinta ne 33 3: $ a eae 5} 6s 
SII, CRBS iccsinwiteicnesesiin ‘ 8 & 9 9; 105 94 9% 
Brazil....ccccocccces ° e« 8} |} st 9 — 104 9s 
BI estecninn sina i 63 7 ? 5 5} 7? Se 
Australian nd Fiji... oad 6h 72 | 8} 8% 9} 9} 9} 
Ditte Sea Island kinds...... , 6 8 10 14 17 20 24 17 20 
MII isretenarusisiiddipaiepentinnneniadined 7 9 13 1h 17 20 17 20 


Imporrs and DELIVERIES trom Jan. 1 to Dec. 4, with Srocks at Doce. 4. 













Surat ti Benga! China Other 
and Madras. . - & Kan- and rd Total, 
oe velly. Kinds, 
Scinde. ? goon. | Japan. 
bales. bales bales bales, bales. | bales. bales. 
(1873| 13.063 | 90,747 | 33,397 | 110,045 | as 19.869 } 272,121 
IMPORTS cccsccoee 41872) 26,004 | 114,763 | 79,734 ]}161,161 |... 23.704 | 497,371 
(1871) 22,512 | 74,509 } 62,141 | 121.669 w- =| - 23,933 | 304,764 
(1873, 8,737 | 127.783 | 62,145 | 105,515 | 14,398 | 316,554 
DELIVERIES ...~< 1872) 16,425 | 132,071 | 51,613 | 120.378 ose 24799 | 345.286 
41871; 12,680 | 74,233 } 45,568 } 71.374 24,184 | 228,044 
1873) 13,045 21,057 33,799 | 106.732 sos 8.833 | 133 467 
Stock, Dec. 4... +1872) 18,893 | 46,699 | 61,392 | 90,934 ove 4,551 | 222,469 
(1871) 12,746 | 24,310 | 33,161 | 64,242 oe 18,035 | 144.544 
CoTron AFLOAT to Evrorg on December 5. 
. Coast bist . 
Liver- Foreign Total, | Total, 
London. pool. Fil Ports. 1873. 1872. 
From— bales. bales. bales. sales baies. | bales. 
BORER ceccocccccesccccecccesecsecces ; 31,922 | 6,657 38,579 | 35,267 
Kurrachee . 619 a ee ane 619 255 
RDG scncseveccnswcasesces 46,427 4,163 eee 1,000 51590 40,516 
Ceylen aad Tuticerin 33,559 eee 1450 , 40,259 , 15,983 
Caleatta ..creee cevcceecee ee 596 eve |e 400 1,296 11,469 
Ramgoom ....ccccececeeeee ecccsecece oo 1,758 1,750 1,400 
1873 cecccccsseccecces euceceesoucccecosee 86.831 , 36,085 1,750 9,457 134,123 ese 
1872 coccccce. ccccoevcncevcccoscccecccsce 61,263 | 59,130 200 4,297 104,390 


NEW YORK. 
From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, December 4:— 


Last week. 


To-day. 




















bales bales. 
RECEIPTS—At Gulf MOrts ........ccccccecsesecccerevecccoe LEWD)  ..cseveee 9,900 
ALIANLIC POTES.....0-cercceccccccccccessereeree DEMO — cooreveee 14,000 
DOC cnnsdéccrticesentmsietebpimiesoun 23,000 2 
Prices te Liverpool, per sailing vessel, cost, freight, insurance 
To 
‘ ‘ 
New Orleans, middli ) ee 9 
Ditto, low BF = svacnosse 
Mobile, mi ee ’ 
Ditto, low middling ....cccccccccccccecccsscseccccccsceessn «= BY ec cence 
Galveston, gi Fee hades 
Ditto, low m 5 
Charieston, middl 5 
Sov SF ss eweeee Ds 
5 
Nev Dig en ccvecee v 
ja Feb Mar. Apr 
‘ ‘ c 
New Yor! v middling Upland delivery... 15} ... 16 ... 16% ... 17 
Last WEEK ccccccccccccccccccccescsocsoceccecoccoconccoecce ° 1 164 ad . 
This week. Lust week. Last year. 
bales. pA bales. 
RECEIPTS 7 days—At Gulf ports........cscee 79,000 coos é ) 79,000 
ALLAULIC POTTS ceoreeeerees 04;000  ceveee PALL errr 59,000 
Total csccoccecsccceoces 156,000  .s0 oe 130,000 ....06 143,000 
Total since Seplemmer L....ceeeeereeee T,US7,000 ccccee = ace == cree 1,257,000 
Exports, 7 days—To Great Britain ......... 0 75 coerce 7,000 ceceee 50,000 
: GD daseve 10,000 
aoe 20,000 
WOO! ccsste $3,009 
Total s £92,000 
Stock ) 463,000 
Week's receipts at int , ) 30,000 





MARKETS IN THE MANUFACTURING DISTRICTS. 





MANCHESTER, Dec. 4.—This market has 
change during 
generally is very similar to what it has been 
or four weeks. In cloth, China shirtings 


shown very little 
the past week, und the position trade 


ot the 


tor the ] ist three 
still head the list 
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/of inquiries, most other classes of goods being in small 
}demand. Light goods, such as mulis, jacconetts, cambrics, 
&e., are almost unsaleable, and in the absence of any improve- 
ment, short time will become a matter of necessity. Yarns 
for export move slowly at unchanged rates, and so far no 
serious stocks are reported. Doubled yarns for Germany are 
slightly better, and quotations have somewhat improved. 
For the home trade the demand is still dragging, and in the 
finer yarns, such as 60’s and upwards, heavy stocks are 
accumulating. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 











Price, Corresponding week in 
| Raw Corton. Dee. 4, SF 
} 1873. 1872. | 1871. | 1870. 1569. j 1868 
sd sedis dis djs djs d 
Cpland, middling ........cssecssess coeesPOr ID, O SE | wo | coo | | | 
BO, RG. Ba cccusnsnnsnennnvessescsnveneoent 9 9 . ° ia ee 
Pernambuco, fair ... 0 8} 010 0 90 1 o0/';oln 
oe NG IO cas nite coccoccees, O 8} | 0 10§ COC 92 0 OF 1 OF) 0 113 
| No. 40 Mute Twist, fair, 2nd quality ...... 1 18/1 3/1 23:2 1g). S331 18 
| No. 30 Warer Twist, i . 3 1 221 212 121 81 
| 26-in, 66 reed, Printer, 29 yds, 4les2ezs 5 15 56 6 56 6/5 3 6 0/5 4 
| 27-in, 72 reed, ditto, Sibs2ozs 6 45 6 9 6 9/6 44) 7 1037 3 
39-in, 60 reed, Gold End Shirtings, 37} 
SNE Ne ROD cactatnicinnicomantteneses 9 9 1 010 3/9 Fill 310 14 
} in, 66 reed, ditto, ditto, 8lbsl20zs le 9 11 0 11 3 10 7$12 6/11 8 
#-in, 72 reed, ditte, ditto, 9lbs 5 ozs 11 16} iz 0 12 3 11 9 13 6 12 6 
39-in, 44reed, Red End Long Cloth, 36 
SNAP EE nacitiananbsuthabcxasvenamnmeonoine 8 3 9 189 3)9 Whl 0/}9 7% 
| BRADFORD.—Staplers are exceedingly firm in their quota- 
j tions. On the other hand, spinners are only buying from 


_hand to mouth, just to cover the orders which they have 
actually taken. A cheerful tone prevails. In the yarn market 
the export houses are looking round and testing prices, but 
little business is the result, for, although the limits have been 
slightly advanced by their customers abroad, they are still at 
variance with the quotations of the producer. Spinners are 
rather firmer. In the piece market business continues of an 
unusually dragging nature, and, with the exception of a few 
small orders placed by American merchants in special classes 
of fabrics, no new business can be reported. Owing to the 
firmness in the raw material prices are well maintained. 


Lreps.—Manufacturers are fully as firm in their demands 
as they they have been at any period of this winter season. 
Some small parcels were made up at the extreme of old prices. 
Manufacturers throughout the district are well employed, and, 
stocks being low, a good spring trade is looked forward to. 
Notwithstanding the easier tone of the London wool market, 
all kinds of material continue to be sold here firmly at former 
rates. 

RocHDALE.—Manufacturers are mostly employed in the 
completion of old orders. Stocks are barely sufficient to meet 
the current demand, which, owing to the approach of the 
period of the annual stock-taking, is not great. The demand 
for Youkshire goods continues firm, and in this department 
also the stocks are very low. The local wocl market is quiet, 
and prices are a little easier. 





NorTrinGHAM.—There has been a slight revival in the cot- 
ton branch of the lace trade, but business on the whole is still 
| very flat. The hosiery trade is without much change, manufac- 
| turers being fairly employed in executing orders fur the home 
market. 


DunpDEE.—There is still no great improvement in the state 
of our trade, and the general opinion seems to be that there 
will be little change now till after the turn of the year, when 
| it is thought the bad effects of the recent panic may have been 
in a great measure dispelled, and that a good healthy business 
|} may then be done. The demand for linen is still not very 
strong. Jute goods continue without improvement, and 
| stocks of some kinds are beginning to accumulate. 


| Bexrast.—Flax—Demand continues very animated, and 
|in some instances am advance has been paid of from 2s to 3s 
| per cwt. Yarns—The demand has heen dull. Prices remain 
| firm. Linens (brown power-loom)—Stocks are on the increase, 
| Brown hand-loom for bleaching—Demand continues very 
| quiet. Bleached and finished—Home trade continues in a 
| satisfactory state. Continental—No improvement. American 
| —Rather improved in tone, and, although little business was 
| doing, expectations of an early improvement were enter- 
tained. 





CORN. 





| 
AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Novemper 21. 

There has been a further and pretty uniform advance in 
breadstuffs during the past week, owing mainly to a severe 
fall of snow along the eastern division of the Erie Canal, 
which greatly impedes and threatens an early termination of 
its navigation, thus cutting off a large portion of our expected 
supplies. More favourable foreign advices have also latterly 


contributed to the improvement. Flour has met with an ac- 
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tive export demand, and prices have further advanced fully 
25e per barrel for the common and medium grades. Buyers 
for Great Britain have not been in the market, but there has 
beep a good business done for the British provinces, the West 
Indies, and South America, and the sales for export alone have 
approximated 10,000 barrels per day. Flour does not fully 
respond to the advance in wheat, because the closing of navi- | 
gation operates in favour of Western millers, who will be able 

to buy wheat cheaper, and forward its product by ra‘l. To- 
day the market was firmer. The wheat market has experienced 
a very decided advance, and a very large business was done. 
The report of ice and snow along the Erie Canal on Tuesday 
morning caused shippers having freight engagements to fill to 
buy freely; but with ocean freights ruling high, gold a frac- 
tion lower, and the more pressing wants of buyers having been 
supplied, the market closed quiet. The stock of wheat in this 
market is but little largec than at this date last year, and after 
the close of inland navigation we shall be mostly dependent on 
the railways for supplies. Receipts at the West have mate- 
rially fallen off. To-day there was a further advance. Indian 
corn has been in speculative demand, and there has been a 
material advance in prices, 


The following are closing quotations :—Flour: Superfine 
State and Western, 85.60 to $6.00; extra State, &c., $6.40 to | 
$6.85; Western spring wheat extras, $6.25 to $6.05; ditto winter 
wheat extras and double extras, $6.75 to $10.25; city shipping 
extras, $6.75 to $7.25; city trade and family brands, $8.75 to 
$10.00; Southern bakers’ and family brands, $9.25 to $10.50; | 
Southern shipping extras, $7.25 to $8.25; rye flour, superfine, | 
$5.20 to $5.60; corn meal, Western, Xc., $3.35 to $3.70 per bri. 
Grain: Wheat, No. 1 spring, $1.52 to $1.55; white, $1.55 to 
$1.75. Corn, white Western, 78c to 80c. Rye, 95c to $1.00 
Oats, Chicago mixed, 53c to 55c. Peas, Canada, 98c to $1.25 
per bushel. 


The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, in transit on the lakes, the New York canals, 
and by rail, was, November 15, 1873 :— 
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| 
| 


















Wheat. | Corn. Oats. Barley. 
bush. bush. bush. bush. 
In store at New York ........... geosumanensoceoesos 1,316,771) 3,002,149 790,892) 283,681 
In store at Albany 15,000, 107,006 115,000) = 100,000 
In store at Buffalo .. j 56,198 10,293 26,65) 101,683 
Im store at Chicago.......cccccccccccccesesccoccecccees { 494,164 1,265,557, 310,509, 425,110 
In store at Milwaukee .............. miguiamiencagend 280,889 27,165 9,551 64,808 
EE a a { 33,036 a | on | ove 
In store at Toledo . 411.655; 466,317 88,272 1,526 
IIE Ge TORE ccnnnerenssoccnsnntnccercstnocctnces 26,218 45,133 28,996 | 
In store at Oswego 135,00 45,000 80,000 
NT AG TEE MTD scccneccampunieniniceenstbasednnell } 158,120 60,916 90,28 
In store at Boston ........ .. 33,791 251,566, 244,549 34,765 | 
In store at Toronto........... ee 100,058 21,240 1.843 82,945 | 
In store at Montreal ... 645,360 254,621 4.000 12,629 | 
In store at Philadelphia ........c.ccccccccccccecces 220,006 185,006 85,000 = 135,200 | 
In store at Baltimore ............... 67.548 166,261 65,000 20,000 
Lake shipments ............ 1,039,363 1,083,794 254,760 14,013 
Rail shipwents for weel 282,767 145,543 105,090 93,479 | 
Amount on New Yo 2,503,497 1,730,067 592.067 456,362 
Total 3,470,351 8,988,421 2,844,271 2,035,457 | 
Total in store ana 1 w=» 9,073,617 9,920,664 3,045,251 2,059,940 | 
= 3 8,611,908 10,472,784 1,940,777 | 
— 3... 8,574,116 10,969,645 1,918,817 | 
— , 5 3..., 8,535,044 12,356,583 3 1,017,594 | 
Oct. 11, 1873... 9,126,3012,642,088 2,33 1,451,887 | 
Nov. 16, 1872 6.593.774.10,425,593 4,380,336 3,289,645 
Nott New 741 bush rye; Albany, 3800; Chicago, 58,706; Milw aukee, 
5,746: Toledo, 1,i85; St Louis, 14.905; Boston, 1815: Montreal, 35; Phi idelpnia, 
15400; Baltomor 00 ike shipm: nts, 10,000; railway shipments, 3.507 ; on New 
\ . 49,9 Pot Nov. 15, 1873, 193.099; Nov. 8, 1873, 219,142; Nov. 1, | 
1873, 224,507 25, 1873, 263,35. 





| 
LONDON MARKETS. | 

ae a 
THE CORN TRADE FOR THE WEEK. | 
Mark LANE, Fripay EVENING. 
In the early part of the week a firm tone prevailed, and for | 


STATE OF 


wheat,as well as spring corn,rather higher rates were obtained 
in the principal markets of the kingdom, There have since | 
been numerous arrivals of wheat both at ports of call and | 
direct ports, which have induced considerable reserve on the 
Deliveries 
of wheat from farmers continue light, and the quantity on 
passage is now greatly reduced, the number of cargoes being 
285. against 409 last year. 

At Mark lane the small supplies of English wheat realised 
rather advanced rates on Monday, when a fair demand was 
experienced ; but sales have since progressed very slowly, 
without, however, any quotable change in prices. Foreign 
wheat, both on stands and off the coast, also opened with a 
fair demand, partly on continental account, and full terms were 
obtained; butto-day the market was dull, and the buyers’ offers, 
for the most part, were lowered about ls. per qr. Looking at the. 
narrow compassvf stocks, and the falling offin imports that must 
shortly take place, holders have stood out against any appre- 


part of buyers, and prices have slightly given way. 


————— ee 
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ciable reduction, sales have consequently been restricted, and 
quotations are at the moment in some degree nominal and un- 

















BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST, FREIGHT, ANP INSURANCE. 
































| 
| decided. For cargoes on passage and forward shipment, there wee ae . Azoff, Berantin Sa S| Rares ¥ (continued) — 8 s | 
| continues a good inquiry, and in this position the trade is eee A per 8 oe? ae Odrese...per ae | 
‘\\ firm. Flour remains without material change in value, and _ Taganrog, soft... 0... |  SMYTMA, KC. ssececeeseeeees ae | 
‘only a limited business is passing. The deliveries of barley Odeosn ooh renee Ghirka & 6s oom Sicilian. &e.ne 48011 I 
|from farmers continue much above the average of previous a per 430 Ib ... cs. eeetens tcilan, &C..prasOlo ... eee 
years, and for English malting descriptions late extreme rates eee Snr aennCre abo eRTee Se vee | nag ee ee ae 
| are not so freely paid. Foreign grinding sorts, which continue Tricste = daha Ss H ‘aaa "aaa flee peta he oe 35 6-38 
|in moderate supply, have again sold rather dearer, floating as S. Francisco, pr 50016 60 65/6 | American, yellow and white... 35 35/6 
well as landed. The quantity of beans offering is still very | San ae aa = i pe ne gree a 
moderate, and full prices to 1s qr advance has been obtained. | — Egyptian ....cccecesccecsesseeseees a en ee ne | 
| Peas have met only a quiet demand, but foreign arrivals hav- as siciaae Bwedlsh, ..-....-.eceee-per 336 Ib ... 
ing fallen off the market 1emains firm. Maize steadily sup- | "2" (dria wteees “| atiikeaa. oe | 
ports its value on the spot, and has sold freely for future ar- Hs 
rival. Oats have meta fair incuiry during the week, with | . 5 wen ere 
little if any change in value, but to-day a good arrival of COLONIAL AND FOREIGN PRODUCE MARKETS. | 
Swedish gave prices of dear description a tendency in favour TRANSACTIONS OF THE WEEK. | 
of buyers. For Report oF THis Day's Markets sex Postscript | 
The annexed statement shows the imports of grain into and| | oa ioe: Mrxcine Lane. Fripay Mornine. || 
exports from the United Kingdom during the week ended | 5UG4®-—The tone of the market is firmer, but the business has been || 
Nov. 29 and since the beginning of the season (Sept. 1}. rather moderate in extent. Refined has been quiet, and there are | 
St ceeteells ceinacnamnen: “bx porrs.__—_. | Several sales of beet sugar reported for delivery here. Some inquiry || | 
Week ended Since Week enced Since _| prevails for low brown East India sorts, holders of which are not sellers | 
Nov. 29. Sept. 1. Nov. 29. Sept. 1. at present rates. The reduced supply of West India on show has | 
ies: - 1.355.940 c vuasatee a 64.502 satis enabled the importers to obtain very full rates. Sales to yester lay reached : i 
Barley .......0 a 236,332 ... 2,207,635 625 14,470 1,268 casks. | Crystallised Demerara is 6d dearer, selling at 23s 6d to || 
US 4 tsadnicniaans vee: 146,877... 2,007,029 .. ... 3,501 12,663 32s 6d. 825 bags crystalised Berbice 29s 6d to 31s for low middling i 
\ al vee oe oo aes sete 103s. "aan to fine yell yw: syrups, 19s to 22s 6d. A cargo of St Vincent sold 
i... a. ——... «6. 56,086 during the earlier part of the week at 21s 7}d per ewt for the United 
BY RD cncsneensssensenes peeceal 151,198 ... 1,400,683 ...... 5,586... 56,937 Kingdom. Deliveries in the four ports last week were large, viz., | i 
|| The arrivals at ports of call this week comprise 67 cargoes | 12,500 tons. The Loudon stock shows some — decrense also in || 
of wheat, 36 maize, 17 barley, 1 rye, 5 beans, and 1 peas. The | es aan et - a a ae 1871, a pic! ae 
sales include the following :—Wheat arrived—Odessa Ghirka against 151,000 last year, eer oan 
from 60s to 64s ; new Nicapol Ghirka from Odessa at 62s 6d; | POTS 4"4 DettvzntEs of Sugan Mito Loxnox Nov. 29, with Stocks om hand. | 
new coast Taganrog Ghirka at 62s to 62s 3d; new Nicolaieff, Imported .....0.cceseees tons 235550 ... 195000 ... 185800 ... 191300 | 
60s 8d for 492lbs; spring new York at 59s 6d to 60s; Mil- ee ee nee, sore: I Pn soe ee oe 
waukee at 60s anc 60s 6d; red winter, 61s 6d to 62s 9d per Stock eaioo 2 eag20 46870 7.76800 
480 lbs sea damaged for sellers. On passage—Caleutta in 


Mauritins.—There have been few sales effected this week. <A parcel 
of soft brown sold at 19s 6d. 
Penang.—1,250 baskets soft brown are rep yrted sold at 17s 6d. 


bags, 57s per 492 lbs; Californian at 65s 6d and 66s per 
500 Ibs tale quale. For shipment—Milwaukee, December- 
, January, at 58s 9d; spring American at 59s per 480 Ibs, both 


Equptien.— About 5,000 bags soft brown and yellow sold at 163 6d i 
American terms tale quale. Maize arrived—Mixed New York | te 24s 6d. om 1: 0)79 ' | 
at 35s 9d to 56s; Mazagan, 36s 74d. On passage—Mixed Other Foreiqn—At auction 1,072 boxes washed Havana sold as : 


. ‘ a of : ° or Me o__ Strane whita %F 293 6d: row ‘ reall. ( > ‘ | 
American at 34s 6d to 35s; for shipment this month at 35s to | follows:—Strong white, 263 to 29s 6d; brown and yelluw, 19s 6d to | 
ar. 2 , . : ean: 24s 6d. 232 casks Honduras realised 23s 6d to 243 6d for brown and 
35s 6d per 480 lbs. American terms within 1 per cent. tale | Oo = , 

T..3 . : + "ae grey. Privately, the brown Bahia, ex last week’s sale, at 20s per ewt. 
quale to United Kingdom. Barley arrived—New Danubian 


uv eC " ae : Floating Carqoes.—One Cuba off the coast at 22s for the United 
from Kustendje at 3ls 6d; Sulina at 31s 9d; Berdianski at | 


-——_5 


' 
2 > ; : # : Kingdom. |] 
3ls 6d. On passage— Danubian at 3ls; Salonica at 30s 3d. Beet Sugar.—2.582 bags AuStralian by auction were taken in above || 
For shipment—Danubian, December steamer, at 31s 6d per | the value. Business has been done for arrival at 22s, and in French at | 
400 1b stale quale United Kingdom. Beans arrived—Larache, | 23s 6d per ewt, f.o.b., for 88 per cent. 
40s and 41s. On passage—Saide and Larache, 40s: 


for ship- i Retined.—The market remains quiet generally. 


Pieces have sold 
ment—Lanrache, 39s 6d per 480 lbs tale quale United Kingdom, 


} upon rather easier terms. Dry goods 





are about the same as Jast quoted. | 

all cost, freight, and insurance terms. In Clyde crushed, no change during the week. 

Suir ARRivaLls Tas Wrrx MoasseEs.— No sales reported. 

W heat. Barley. Malt. Oats. Maize. Flour. Rum.—Prices are almost nomina! in the absence of transactions. <A |; 

qrs. qrs. qrs. qrs. qr-. sacks, sale of Jamaica has been made at about late quotations. The total || 

English & Scotc? 75 263 7 : + 8 f EE i 

— & Scotch 750 =650 .. vee eee 17H ms 4 | st ck exhibits a deficiency of 5,500 puncheons by contrast with that of | 

: , 7 ee ie ee tere aan last year at the same date. 

Foreigt. ..ssoceseses 62100 ... 91890 ... ... .. 63600 ... 10190... {8250 a ai 


* (18560 brls Cocoa.—At the public sales on Tuesday, 567 bags Trinidad were 
withdrawn. %1 bags Grenada sold at 50s to 52s. Colonial descriptions | 


PRICES CURRENT: OF CORN, «ec. remain dull. More inquiry prevails for Guayaquil. Several parcels | 


a ae 


, sold by private contract at 47s to 563 down to 43s per ewt for low 
‘ 8 8 Ai. |} 
Wurat—Englis!, white, new... 56 @ 68 | Oats (continued)— quality. 
_ red. new .... 64 64 Scotch, Hopetrown and potato ... 
_ white, ol... ... ove 
— a i eee 
Keenigsbergand Dantzig wne 
old sae 
Keenigsberg & Dantzig new... 64 Os 
Rostock, Wismar, Ke., old 


@ ... CorFreE —The market is again higher. Prices are generally 20s to 


_ An-us and Sandy 


see see + | 30s per cwt above those of last year at this date, and compared with 
| 1872, the rise is in many cases as much as 4Us per cwt. Imports here 
| in eleven months show 9,200 tons increase, while the t 


+ 


al deliveries 


LOL 
3 / are but 2,750 tons in excess of last year’s. T stock is smaller by 
Stettin and Hamburg 
Dani-h and Holstein, N 
St Petrsbrg, Sxonska..pr 4 
Common ditto 
Kubanka ens 
Marianopoli and Berdianski... 5: 61 
Odessa 5 


about 2,900 tons. Any deficiency in the supplies of next year is 
nticipated by the high range of prices. Fair quality of Plantation 


ru 





| 
| 

\ 

when roasted, allowing for loss of weight, is worth 1s 5a to 1s 5gd per | 
| lb, To this the wholesale dealers’ and the retailers’ profit must be added. 
Sn itis an The further advance for the week is 2s to 3s per ewt. Native sorts 
' 

| 





| have sold for arrival at 105s to 107s, a 
Taganrog ... 







































3 Plantation Ceylon | 
ee: secon | crops at 110s. At the public sales, 320 casks 24 barreis 124 bags 

| eee ae a Plantation Ceylon sold au ll4s 4 12 Is for pa ish 1 » bol ic lory. 20 

American, winter .........000.. . 63 . bales Mocha realised 125s. 567 bags 78 cases East India were in 

aes Sk eee 57 61 second hands, and partly sold; Native at 105s, Plantation peaberry at 

Bartry—English, malting,new 44 51 | lids to 120s. 660 bags Manila at 103s 6d to 104s. 411 bags Singa- 

Scotch, malting ....c..cccccccosee ove eee American, white ...per 480 1b 34 36 nak 1Ole to 108 939 bags foreign: Costa Rica. 1933 to 108 6d: 
— grindivg.... ee eee -<— vellow and mixeé 35 35/6 | p re at = Joe bags loreign ; — 7 "9 os “ ae j 

} Danish, malting .... sas «- | Galatz, Odessa, and Ibraila, } small lots New Grenada at L14s 6d per cwt. || 

i | French do Lo tteeeeee 43 48 yellow 35/6 36 { Imports and DELIVERIES Of COFFEE to Nov. 29, with Stocks on hand. ; 

1| Foreign, —e — ese ™ ao cona, SY civsancowens des { , a 1872 1871 — 

i] - Stout grinding......... oes one LouR—Nominal top ice, | ODOT UD .cecercss uccdecessense te CFAGS «.. FSES ewe 66550 1... 67571 

| Danube & Odessa, &c.pr 4001b 32 326 town-made, delivered to the | Delivery —home use ‘ 193870 ... 18700 ... 29560 ... 18390 ' 

RNNIIE. ING icscnutebiiceeaueban) sei ane RD — bciwteectits «per 280 lb 57 jolt Exy0rt .cccccce ° 47600 ... 45490 ... 51720 ... 45140 1 

| BeEays—Lnglish ...... eoeeees . 38 42 | Town-made, households and StOCK..cccersscesescccesesssoceceseree 9749 ... 12600 ... 15460 ... 27080 1} 

mai, llanover, i 2 = delivered to the | Tea.—The market has been rather quiet, the dealers taking only | 
rench ....06 esseeeesper 480 Ib ... a Se ketievece dibcdtnitinmtinees 50 54 | se By i Teeter ie ee Pea . a 

Egyptian and Sicilian sondiets cas’ sen | Conmnne marks. e( ee ee ae the partial improvement last r¢ = red to, and the i} 

Preas—English,white boilrs,new 43 47/6 | Hungarian ...... | stock in first hands is still increasing, further arrivals having taken || 
English, grey, dun, and maple, | FROMCR crocessessesereseseseennsesers 52 | place. Low black leaf teas are quiet. Medium to good support the }} 
_— eevsoceeee eeccccccscececcoccecces cee } American and Canadian, fancy late advance. Public sales have been small. c mprising only 2.976 1] 
“nglish, blue, MEW ....se.00. eesee cco eel DER cccccoscccce «per 196 lb 32 33 ae 4 44) mail ecurred Indi: fees ges be | 
Foreign, white boilers, new ... 43 46 | Do, superfine to extra suprfine 30 31 | packages, in which little alteration occurred. ndian teas may ; 

— feeding, Old ...4...... 388 39 | Do, COMMON tO fiNE....1.00000000 vee vee | QUOted Steady. At auction 4,740 packages all found buyers. The stock 
MPrige Mew sapere st Sa | oDemattad and soe wwe = | of tea in the United Kingdom is 88,000,000 The, or 8,500,000 Ibe less 
Oats—English, Poland & potato... ... | Scotch, fine s....uperton£ uw... than last year. Home deliveries in London haye been nearly 33 mil- | 

| — whiteandblack... ... | — — TOUNG.csccceserseeererere £ vos vse | Lions above those in 1872. 
>a => 
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few cargoes near at hand sold during the week at rather 
including two Rangoon at 11s 1$d and 11s 6d; but this 
bas since been recovered, and distant 
) par ‘els on the spot, the demand being again active. The 
’ Circular reports sales for the week ending a as 
of Rangoon, including the above, chiefly at s 3d to 
‘utumn shipments; one Necraneie at 12s 3d; 
at lls 74d to 12s 3¢ One of 1,000 tons Japan, October, at 158. 1,850 
tons Bengal sold to arrive: white, 14s to 16s 6d; Ballam, 12s 3d to 
12s Gd; Askoolie, 13s Gd to 13s 9d, ex quay terms ; 300 tons Madras 


Rice.—A 
lower rates, 
decline 
rates: als 
Rice Broke 
nine cargoes 
128 74d : 


2 


at 128 9d. On the spot, 800 tons Rangoon at Ills 3d. 11,000 bags | 
other descriptions : Japan, 15s 3d; Madras, 118 9d ; Dacca, 10s 6d to | 


lls. 9,000 tons new rice for spring shipment at closing at 11s 9d to 
lis 1041 per ewt for Rangoon. 
imports and DeLivexies of Kice to Nov. 29, with Stocks on hand. 





1873 1872 1871 1870 

Tm D0rtO... sesccvere-ceseceseestON8 112590 oe SO150 wee SOMO .. 69160 

NS + 107500 4. 94100 ... 95600 69700 

SiON ....cccccccese 37330 ... 26210 .. 38220 49270 
Saco.— 1. 545 one w auction chiefly found buyers. Small grain 
at 18s 6d to 19s for good was about 6d dearer. Medium sold at 19s 


to 192 €d; bold, 21s 6d to 22s 6d per ewt. 

Saco FLour.—Severai parcels have changed hands, the latest sale 
being at 15s 6d per ewt for Singapore. 

Tarioca.—1,077 bags Singapore were chiefly 
fine sold at 24d per lb. 154 bags peari Tapioca: 
bold medium, 23s 6d to 24s per ewt. 

Biack Perrer.—The market is rather quiet, the stock being large. 
During the = business has been done in Penang at 73d, Singapore 
at 72d. ‘Tlie former to arrive at 7id to 72d. 318 Singapore by auction 
yesterday were taken in'chiefly at 7,,d per Ib for Rhio, since sold at 7d. 

Wurre Perrer.—A limited business by private contract. The parcels 
offered yesterday were bought in, viz.: 271 bags Penang at 11d to 
1134, and 267 bi ags Singapore at 114d to 113d per Ib. 

Orne R SPICK.—48 pac kages Penang nutmegs partly sold as follows: 
67’e, 3s 10d; 79’s, 384d: 108’s, 28 10a. Mace is quiet. Small sales of 
Zanzibar cloves have been made at 1s 3d to ls 3$d. At auction 49 
bales low, from Hamburgh, were taken in at Is 4d. 78 cases Penang 
part sold at 1s 8d to 1s 84d, being about 1$d lower. 229 bags Amboyna 
were chiefly taken in. A few lots sold at Is 2d per lb. 189 bales 
cinnamon, chiefly small parcels in second hands, were offered at yester- 
day’s sales, and the bulk taken in. 239 bags chips part sold at 4d to 
444, and 34d per Ib for thin bark. 290 cases unworked cassia lignea of 
last year’s import sold at 70s. 30 cases cassia buds were taken in at 
61 5s. 86 packages cassia vera sold at 31s percwt. 30 cases cochin ginger 
were taken in. 66 barrels Jamaica sold at 67s to 693 per ewt for ordi- 
nary quality. The pimento market is now quiet. Of 810 bags by 
auction, a portion only sold, at easier rates, from 3d to 34d per Ib. 

SALTPETRE.—During the past fortnight several sales have been made 
for arrival at 24s to 24s 3d per ewt. Bengal, usual terms. Transactions 
on the spot have been limited. 

Imports and DELIVERIES of SaLTPeTRE to Nov. 29, with Stocks on hand, 


taken. A few lots 
small, 21s to 21s td; 





1873 1872 is7l 1870 
Imported . ccvcccccsccecsermesstONS 11470 we 10870 ww. 1OISO ... 9750 
Total delivered .. ccosee §©— 9020 cee 10400 woe 10660 ... 12670 
BtOck ...coccceccccccscccscccoccccoscce «4000 woo 2580 «2 1950 ... 1950 


DrysaLtery Goops.—The markets generally are quiet. A fow sales 


of gambier at 24s 14d to 24s 3d, ex ship; and of fine Pegue cutch at 
20s 3d to 208 GA. Ne ) chang 6 in turmeric or lac dye. 


lowest 


A.C. 


about 10s from the late 
orange, 9/ 17s 6d to 10/; 


SHELLAC.— Prices have recovered 
point, and the market is firmer. Fine 
garnet, 8/ 15s to 8/ 17s 6d per ton. 

InpDIGO.—Some descriptions have sold at 3d to 6d per Ib advance upon 
last sale prices and the market is steady. 

MeraLs.—The markets have been rather quiet during the past week. 
Chili copper has sold to a moderate extent at rates in favour of the 
buyers. Present value, 82/ 10sto 84/ 10s, according to quality and prompt 
Australian, 92/ to 9310s. English unsettled. Tin has been in steady. 
demand. Stock of the Dutch Trading Company on the Ist instant, 
174,188 slabs Banca and Billiton, against 104,920 last year, and 81,588 


in 1871. Stock in London 1,537 tons, against 1,226 and 1,286 tons 
respectively. Straits, 115/ to 115/ 10s cash; for arrival and for deli- 
very sales at 113/ to 1154 Banca, 113/ to 115/. Spelter steady. 


Stock in the kingdom 1,200 tons, against 1,820 last year, and 4,980 tons 
in 1871. Scotch pig iron, after falling to 101s 6ito 102s, has advanced 
to 105s; this morning, 104s 9d cash. Lead in good demand; best 
brands of soft English up to 24/ 5s per ton. Quicksilver has sold at 
19/ 10 per bottle. 

Hemp.—Manila firm. Some business has been done by private 
contract. Good roping at 41/10s. The sound portion of 885 bales by 
auction was taken in at 41/ 10s to 44/. Jurolst at 200 bales, 
coconada, sold at 23/ per ton. 

Jure.—There has been an active speculative demand with large sales 
to arrive at latest quotaticns, showing a rise of about 10s to 20s per ton 
for the week. The total quantity sold afloat is said to be 60,000 bales, 
at prices ranging from 13/ 10s to 21/ 10s. A good many parcels have 
also scld on the spot at better prices, 

Hipes.—At the public sales of East India 87,880 kips were offered, 

and rather more than half sold. Common qualities were chiefly with- 
drawn. Superior ful y nantained teir previous value for the few 
parcels sold. 5,700 baffalo hides about half sold at former rates toa 
trifling reduction. 
Perroteum steady. American refined, 1s 03d; January to April, 
Id per gallon. Large arrivals. 
TURPENTINE steady. American, 
ewt. 

LinsEED.—The market continues firm, with higher prices. Several 
cargoes of Black Sea on the coast have sold at 5@s 6d to GOs. Calcutta 
in good demand. September shipment has sold at 63s 3d. Other dates 
62s 6d to 63s per quarter. 

O1s.—The market for linseed oil has been steady during tre week. 
Present value 30/ to 30/ 5s on the spot, 30/ 15s to 31/ first four months. 
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English brown rape has fluctuated but slightly during the week, viz., 

32/ 5s to 32/ 10s on the spot, and 33/ 5s to 33/ 10s January to April. 
Refined quoted 34/ 58 to 34/10s. Foreign refined, 35/. Coeoa is in 
much better demand through the anticipated quantity of palm-nut 
kernels. In Ceylon a good business at 34/ to 34/ 10s. Buyers for 
arrival at higher rates. This improvement has influenced Cochin, 
which is firmer. Fine 38/ to 89s per tun. Paim nominal, the business 
done being chiefly in Liverpool. Sperm steady. Colonial, 92/ to 93/; 
Southern whale dull. Pale seal quoted 34/ 10s. Olive tirmer. Moga- 
dore, 41/ to 41/ 103; Seville and Malagar, 42/ to 43/ per tun respec- 
tively. 

TaLLow.—A more steady tone prevails. Supplies continue ample, 
but prices are low by contrast with former years. This morning’s 
quotations for Pe tersburg are as follows: old, 39s 6d; new, 498 3d to 








40s 6d, spot and month; 40s 9d to 41s, January to March; 41s 6d to 
41s 9d per cwt, March. 
PaRTICULaks oF TaLLOw.—Monday, December 1, 1873. 
1870. 1871. 1872. 1873. 
cwts cwts cwlts cwts 
Stock this day.......00...0 evee 40,866 .. SI915 ... 38,047 ... 36,270 
Delivery last week.......00++ © S271 we 23,721 .. I211 1,457 
Ditto since lst June ..... + 62,780 62.364 ... 48,687 38,737 
Arrivals last week........ eve 2,622 ace 4351 ... 306 1,459 
Ditto since lst Juve 71,385 65,284 ... 54,498 50,609 
Price of Y.C 43s9¢ ... 48s6d ... 4883d ... 40s3d 
Price Of tOWM seoseessssovseceee 45990 ... 4986d ... 45890 ... 438 6d 


POSTSCRIPT. 
SvGar.—The market has been steady. 700 
private contract at 23s for refining quality. 
auction were only partly disposed of at 23s to 28s. 71 casks Honduras 
concrete were sold at21s 6d. Sales of West India 618 casks, making 2,186 
casks for the week. 370 tons Jaggery sold privately at 17s per cwt. 
CorFer.—389 casks 19 barrels 212 bags Plantation Ceylon sold at 
full to rather higher rates; middling to fine at 117s to 121s; small- 
ar’ in proportion. 163 bags native at 105s 6d for very good ordinary. 


Fripar EvENING. 


100 half-bales Mocha: pale and greenish mixed, 126s to 126s 6d. 616 
bags East India: Plantation Mysore, 1253 to 127s; small in propor- 


tion. 

Trea.—1,796 packages India went without further change. 

Rick again excited. Sales include 60,000 bags Rangoon at 11s 3d to 
11s;9d. A cargo of Rangoon at 13s, December shipment; new Rangoon, 
spring shipment, lls 9d to lls 103d per ewt. 

DrysaLTExy Goops.—(By anction) 741 bales gambier were taken in at 
24s Gd; 1,900 boxes on chiefly sold, 20s to 20s 3d; 67 bales Bengal 
saffower part found buyers at 5/ to 61 198 per cwt; 200 cases lac 
dye were partly disposed of at lower rates, including good, at 1s 24d to 
ls 334. 

SuHetitac.—47 chests sold at rather high rates. 
privately at 10/ 2s 6d; garnet at 9/ 2s 6d per cwt. 

Metats.—Scotch pig iron, 1053 3d; straights tin, afloat and near at 
hand, sold at 116/ per ton. 

O1s.—21 tons southern whale, by auction, part sold at 34/; 11 tuns 
pale seal sold at 35/ per tun; 548 casks Mauritius were bought in. 

TaLitow.— 1,206 casks 17 cases Australian about half sold: mutton, 
41s to 42s 6d; beef, 36s 6d to 383 Gd. 450 packages South American 
at 40s to 40s Sd per ewt. 


Fine orange sold 


ADDITIONAL NOTICES. 
GreEN Fruit.—The report of Messrs Keeling and Hunt states 
oranges have arrived in much larger quantities from the Azores, 
Valencia, Lisbon, and Oporto, and prices are well sustained. Good 


lemons in demand, 
request without alteration in rates. 
Almeria grapes dull of sale. French 

increased inquiry for Faro soft-shell 
nuts. 

Drv Froir.—Currants are very dull for the season of the year, and 
the trade buy with caution. The prices now ruling are moderate, and 
the trade fina all low are declined. Valencias at 
without any spirit, the part being withdrawn. 


Barcelona and black Spanish nuts in steady 
Brazil nuts advencing in value. 
chesnuts slightly improved. An 
almonds and West India coker 


olers 


“eater 
greater 


casks Porto Rico sold by | 
319 casks Barbadoes by | 





Po RRM SET ATE 


| 


sales sold | 
Sultanas are | 


rather easier. Figs unchanged, Muscatels are dull, and generally | 
show lower prices. 
Hemp.—But little business doing in Russian. A fair 


passing in Manila. 
ENnGLisH Woot.—Rather more business. Prices firm. 
CoLtoniaL Woot.—The public sales progress at about opening rates 
of last week. in some instances, rather firmer. 
Sgeeps.—. The seed trade continues firm at full prices. 
Tosacco.—There has been a fair amount of business done in Ameri- 
ean tobacco during the past week, but most of the sales have consisted 


Capes, 


of selections of fine classes at current prices. 


business | 


The sampling of the last | 


import has now made considerable progress, and t is now found that | 


there is but little of substance and quality. Iu segar tobacco and sub- 
stitutes there has been a moderate business done. 


Mertats.—The operations of the week have been devoid of any pro- | 


minent feature. Copper has been steady, with small business daily, and 
hanges in values. Iron is fairly firm. Tin has found a rather 
better demand at previous quotations. Lead continues scarce, and 
spelter is a little easier to buy. Tin plates are advanced in prices on a 
better demand. 


noc 


METROPOLITAN CATTLE MARKET. 
Monbay, 
last week consisted of 7,481 head. 
last vear we received 8.946; in 1871, 
8,415; and in 1868, 4,844 head. 
There has been no feature in the cattle trade to-day. The supplies 
have not been large, but they have been sufficient for requirements, 
sales progressing ‘slowly at about late rates. The receipts of beasts 
from our own grazing districts have been moderate, but, as usual, the 
general condition of the stock has been indifferent. The demand has been 


In the 
12,097 ; 


corresponding week 
in 1870, 8,563 ; in 1869, 
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Dec. 1.—The total imports of foreign stock into London | 
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inactive, at the currencies of Monday last. The best Scots and crosses have 
sold at 6s 2d to 6s 4d per 8lbs. Frem Lincolnshire, Leicestershire, and 
Northamptonshire we received about 2,000, from other parts of 
England about 400, from Scotland 81, and from Ireland about 500 
head. The foreign side of the market was very sparingly supplied, 
| owing to the close of the Tonning season. There were certainly some 
40 from that port, but they were not fresh arrivals, being held over 
| from the previous market. In addition there were about 430 Dutch, 
| 195 Spanish, and 68 Gothenburg. The trado was quiet, on former 





Of Imports, Exports, and Home Consumption of the follewine articles in tie | 
43 weeks ending Nov. 29, 1873, showing the Stock on Nov. 29, compared with 


STATEMENT 


the cerresponding period of 1872. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free the deliveries for Exportation are included under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
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terms. English sheep were scarce, and, although not in active request, SUGAR. 
were tolerably steady in value, the best Downs and half-breds making 7 fs. l ——— 
63 8d to 63 10d per 8lbs. Foreign breeds changed hands slowly, at aia Iurortep. | Exprorrep. | Homs Consvumr.| Stock. 
. : . : ee ritis _———§. | | 
about previous quotations. Calves were disposed of quietly, on former Plantation. 1872 1873 1872 1873 1972 187 | 1872 | 1873 
terms. iach i cpl ln itch atc is Mtn 
Surriies ON Sate. tons tons tons tons tons tons | tons | tons 
Dec. 2, 2872. Dee. 1, 1873. West India.) 85268 , 103481 | 924 | 1450 75486) 97738 | 21004] 21743 
Beasts ......000-..08 eecccccccecssecccocccesscoccees Dy) ce.csereseeceee 3,910 Mauritius ...{ 16153} 14431 | 453 } 727} 14306} 14122 | 3893 | 3479 | 
Sheep and lambs .. vee 11,870 see 14,560 Bengal& Pg 9515 | 7970 } 327 416! 6070} 5654) 4462 6306 | 
Calves ..ccccccrecceee . 180 se 100 Madras ....... 9639) 16142 | ¥7 798} 6152 12183 |; 6016} 8134 | 
PIgs .cccccecccccccreccccscccscoce: evceoveescecses eco BD creceecesearece 90 ee ree cr earn) weaned ea eee eric 
aimee Total B. P.' 120625 , 142024 1806 3391 , 102014 } 129700 34375 39662 | 
METROPOLITAN MEAT MARKET. in, | eS, SS | 
Frrpay, Dec. 5th.—A moderate supply of meat has been on offer. | giam,&c......| 31353) 29919 1748 652, 25203! 19407) 17046 | 30756 
| The demand has been quiet, at the annexed prices :— Cuba & Hav 8230, 11115 1259 | 6573 5333 | 12200 4820 3113 | 
| Per 8 lbs by tne carcase. Brazil  ...... 8413 13518 15 46) 7150 11705 1575 3093 | 
aed s @s a| P.Rico, &c.j 5391 4610 160 694, 3522 4399 | 2713] 1524 | 
Inferior beef.........cc0-0000 3 O to 4 0} Inferior mutton........0..08008 3 4 0 | Beetroot......; 20935 34353 ee 5 22094 36645 3639 | 3562 
Aiddlieg ditt 4 0 4 6| Middling ditto ., 5 0 S$ = — 
angi ditto aaidnwaventaon 5 0 s 4 | Pritne Bie vcocescs 5 8 TotalFrgn' 74377 93520 3189 2284 63352 84356 29847 | 42448 
i all di a 5 6) Large pork... 46 apemaietieuernan: <abvmsniaibedl Ginenmsatiiiigs agpetiinmaned) <immnemniigl erinmetmental tnanmninieel diteiaidaaisind 
neonatal sitiatianamle 4 6 5 0 } Small POTK 22-200. Se 8 Grand Tota!! 195002 235544 4986 5675 165866 214556 64222 82] 10° 
, r > MOLASSES. | 
» POTATO MARKETS. es . : pis 
1G ws fIELDS, Friday, Dec. 5.—With moderate sup- 
Bonov om axp Eprraurimius, Friday a . . P IMPORTED. EXPORTED. Home Consump. | Stock 
plies of potatoes on sale, trade at these markets continues steady, at { 
the following rates :—Best regents, 1203 to 150s; secondary ditto, 100s | tons tons tons tons tons | tons | tons | tons |! 
to 120s; flukes, 120s to 140s; Victorias. 110s to 1303; and recks, senee Retin nee 8397 2429 | - | - a } 2241 | 
> foreign ...... 164 205 37 | 6 629 | 840 | 77 | 77 
60s to 80s. 
| —_—_—— —  - rvOvrOmlanUaoo ear ee aaa eS """""““—_ 
—_—_—— Total... 12921 | 8662; 2466! 3623 | 7949} 7022} 65632} 2318 | 
COAL MARKET. I saan sings lie ii eile sets “scien ib dash oats | 
Dec. 1. Dee. 3. Dec. 5. MELADO...| 10 97 | eve 16 76 8 24 || 
s d s d s d@ ’ j 
Nai RR ee ctedclsccodny SRY vaaak? ee iited Nie RUM. | 
West Wylams ....00......ccs-e00 29 0 weeeee ere eteeee ove Exrortep & De- * 
Bebside West Hartley... te eee see 20 SF  .cscce eee ImPorTED. LIVERED TO Vat. Home Consuur Srock. 
Eden Main........00...ccccocssee os a wanna 27 3 \ | 
Wallseud—Harton ..... 25D cownee Late weees - 62 9 gals wails | gals gals gals vals vais 
Bawthora.. nce ceneee 25D seers nee West India... 3330900 2676105 5 /1242045 1872000 1719810 1930005 }1430320 | 
HettOm ........seserersesceeeecesnens 27 6 wens . = 29 0 East India...) 388125 © 353125 311025 | 240120 | 105630 ) 119160 , 177660 (| 147735 | | 
Retton Lyons .........ccccce...00 25 3 woh teense 26 9 Foreign ......| llu790 | 118890 87390 \ 77085 29115 29195 67140 83025 
South Hetton ... eee teases 27 6 acces . EXporrep. | 
Caradoe -eeeee, ove soe 27 0 “ Vatted ...... 1642995 1544130 1075210 } 894420 0 | 322375 ' 293040 
Kelloe  ....00. — . 26 0 nnseee 2 adopt paahiabecanninaigs sal vt ah niece papalelt wakolouipia } 
East Hartlepoo a ee >. 23 3 Total ... 5372310 4692250 2778350 |2453670 2282305 ,2194030 2467745 |1987795 | 
OD ictices a cavedinasucncuadasantemse BF BD ccveve 27 3 es , 
Original Hartlepool .....0...600 ©... ceeeee ove 29 0 | COCA. | 
LIVERPOOL MAREKETS. IMPORTED. Exportep. ilouk Cossump. Srock. 
nee 4 Fito : ¢ ¥ vt anna 
ewts ecwts cwts cw's cwts cwts cwts cw.s | 
WOOL. B.Plantation! 81540 | 107580 4033 9169 | 61704 , 67366 | 41114) 51420 | | 
(FROM OUR OWN CORRESPONDENT.) Foreign ...... | 21i79 35454 21517 21574 7339 15731 10350 25327 } 
| Fray, Dec. 5.—The public sales of sundry foreign descriptions Total ...! 105719 | 143034 | 25550 | 30743 63093 | 83597 | 51464 | 76747 || 
were held here from the 2nd to the 5th instant, attracting only a mode- 
ate attendance of buyers. The catalogues comprised a total of 19,790 COFFEE. 
r t : gue: pris ‘ 
bales, consisting chiefly of Levant wools, North African, and Peruvian. — ae as oe — a sear re 
| The last met with fair demand, ané were all disposed of, but of the | west India..' 2392 1468 2445 397 688 419 322 
other kinds only about one-third found buyers at prices tending in their | Ceyion ...... 31700 23422 | 27407 | 19823 | 12659 6413 5080 | | 
| favour . , East India...) 11526 3534 5724 5007 3937 3582 1995 
. Mocha ss 639 198 $72 ‘14 436 631 159 
— oe ; — = Brazil......... 6342 5370 5254 334 236 273 651 || 
Cc p c © a * c t t c Other Forgn. 6573 ti 5996 6296 167y 1329 1229 1630 | | 
5 
d¢ a s caiinceactad stauacacesl cccmtiaat talents 
2 Total...) 53222 67461 45435} 47595 , 18704; 19365 , 12602 9737 
TvuEspay, December 2. RICE wu...) 80145 | 112594 M1104 | 107492 | 25208) 37331 
BANKRUPTS. ‘ 
George Ashby, High street, Hampstead, grocer. PEPPER 
| Charles Deveson, Neville terrace, Hornsey road, cowkeeper. tons ms tons t tons tons tons | 
Edward Ricket, South Lambeth road, cook. arat 2076 ve 1053 1410 337 20 30 
Ter): * , SYU 6503 ais eee é 653 S7 3435 
| William Busby, Leigh, Essex, grocer. o — a. en — — a . | 
Alice Dawson, Manchester, beer retailer. NUTMEGS.. I 3828 2172 i — ee Panie esas i s138 i ine | 
Frederick Durham, Thorne, Yorkshire, land surveyor CAS. LIG..., 19864 | 11656 : ee 7093 8668 | 1433} 17068 | 
George Dyke, Liverpool, grocer. CINNAM'N. 12582 13614 wee 16238 | 14741 | 14229 | 17013 
‘Elizabeth Johnson, Harborne, Staffordshire, widow. ei Sao — see i iar | 21 | 
Samuel Shephard, Redruth, Cornwall, bootmaker. PIMENTO..) 22432 | 20017 ae 160s | 26751 | 32537 | 
John Wilson, West Gorton, Lancashire, oil re‘iner. 
. - | RAW MATERIALS, DYESTrUFFS, &c. 
THE GAZETTE OF LAST NIGHT. serons serons serons serons serous serons serons serons | 
RANKRUPTS. COCHIN'L..| 21076 , 19057 a oi 23607 20556 8965 7646 
George Solomon, Mount place, Whitechapel. LAC DYE ae = chests chests ae = a a 
Thomas Henry Montgomery, The Broadway, Ealing, tailor and draper. Oe et goer Cee | ee ae) a eee eae 
William May, Truro, Cornwall, beot and shoe manufacturer. LOGWOOD! 18303 10266 | a 13536 | 14381} 7532] 1694 
- sar S117 . 228 13592 18 91 } ne 
Henry Pearson, High street, Carnarvon, provision dealer. FUSTIC 3365 1652 2464 2193 | 1331 591 
Thomas George Cox, The Poplars, Lozells, Birmingham, gentleman. IXDIGU. 
Harry Richardson, Waterloo street, Birmingham, scrivener. { 
ss : ‘ ; 7c chests chests chests chests chests chests chests chests 
Thomas Mammatt Soden, Coventry, silk throwster. ee totes} ame | seeeel = suet | 20618 | sosea-| Seeee 
Edwin Johnson, Leek, Stafford, attorney-at-law and solicitor. me serons | serons | serons | serons | serons | serons | serons | serons 
Edwin Beedle Huxtable, Cheltenham, formerly a wine and spirit mer- | Spanish...... 12748 969 | w» | 12077 | 11457} 4999 | 3365 
chant. ‘ 
r ‘ . . * SALTPETRE. 
Bernard Murphy, Vauxhall road and Limekiln lane, Liverpool, provi- =: ‘ . 7 
sion dealer. . Nitrate of tons tons tons tons tons | tons tons 
‘ ’ : Potass .../ 10339 | 11455} ws ve | 25:3 | 4258 
John Cropp, Boston Hotel, Racnor street, Hulme, Manchester, beer- | yistesoda 7aui. Sane a 2387 | 3697 
seller and wine merchant. _ 2 ean 
SCOTCH SEQUESTRATIONS. ! COTTON. = i 
James Ingram, Cullen, Banff, brewer. ie bales bales | bales bales | bales bales | bries | bales 
James Kirk, High street, Edinburgh, grocer and wine merchant. E. India, &c.) 424569 | 276992 a ka 331279 | 305602 | 220833 | 182043 
’ "5 a I : - Li 1) i | cas 
John Cooper Woodside, Kennethmont, Aberdeen, farmer. “All Hinde 3144346 (3236044 | 460522 | 337036 2871460 (2563930 | 420210 | 477420 
Ritchie and Company, Leith walk, Leith, tea, wine, and spirit mer- ne cca cali i aes ca 
pan) , P | \ ee 
chants. Total ...,3565915 (3513036 | 460522 | 337046 |3202759 (5160532 | 641043 | 659461 
« Peete: “ on = a. alate ai a a 
_ a -_s~- Se ee ——— ee 
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Logwood, Campeachy 8 
Honduras .....- 6 
Jamaica ...... 5 

‘| Red Sanders ... 6 
1} Sapan, Manilla 8 
See 7 
Ceylon.. aoe | | 
| Pruit—c urrants, di aty 73 8 
| Patras ............per cwt 28 
! Vostizza.. ‘ 
| Island 
| UE scsences 
| Provincial ... 
| Figs, duty 7s per cwt 
| Turkey...pr ewt duty pd 30 
| Plums, daty 7s per cwt 
| French, bottled .........06 f 
| German ee 

Raisins, duty 7s per cwt 
Valencia. new  ...ccccccoee 32 

| Muscatel os 

Sirnyrna,rec an hesme & 

BUItans... ... cccccccecccccees - 44 

| Oranges— 

St Michael, Ist qualit 

| flat box serene soos 25 
Do. 2nd qu ll 
Valencia 14 
Lisbon & 8 , 18 
Sicily ...cccccccceees per box 10 

Lemons— 

Messina..... sondeeel per case 17 
Barcelon« nuts......per bag 38 
Spanish nuts ... per barre, 53 
oe rn 17 
Coker nuts... ---per 100 18 
FPlax—diuty free £ 
Riga K .... ) 

— WFPi 

St Petersbur 

-- 9- an ad .. 44 

Egyp'ian, Govmnt dressed 0 

— native ditto...... O 

Hemy —duty free 

St Ptrebg, .lean... per ton 35 
outshot.. . «- 33 
half-clean a OL 

Riga, Rhive.. 33 

DEG csecenscurece 39 

East Indian Sunn 15 

China grass. ‘oe 

Jute .... ee 
rejections. 
cuttings ..... 

Coir—Yarn, good and fine 35 
OPE. 60 [AIT cococccccccsees... BY 
Fibre ses -. 29 

} rope «. >a 
| 
} 
— “ — ~-—— ~~ — 
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COMMERCIAL 
WEEKLY PRICE 

© .* The prices i e fol 
carefully revi every Friday 
by an eminent house 


LONDON 
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Ashes—<uty free s ds d 
Pet, Canada......... perewt 36 C O 90 
SII iticnteiinainsesiowenewuiiniet ~ 4 0 00 
Cocoa— 
W.1L.—Tri: 44 0130 0 
Grenada, 0 70 @ 
Guayaquil! 0 56 0 
Brazii—Par 0 53 0 
BeRIe  cecoscvceosereces 0 44 0 


Coffee—duty 14/perewt 


or ground, 24 per Ib. 
Jamaica, fine ordinary to 






















wi 


TIMES. 
CURRENT. 


frerne 
in each department. 


Faipar Evenixa. 





i cacistinunipinent percwtl03 0 
good middling to fine ...121 0 
Mocha, ungarbled .......00...105 0 
ZOO tO fINE......0e00008 : 
Cey lon, native, good 
OTAINATY ....-ceeceeeeee 104 0 
fine ord. ard and bold105 0 
plantation, fine to fine 
fine ordinary ....--.-.109 0 
low middling...........115 0 
middling toe fine ......118 0 
Java, Kc.. \ow ordinary ... 86 0 
ord. to good ordinary ..102 0 
fire ordinary ........ ecooeeelkO® @ 
Neilgherry and Teilicherrs 108 0 
Mysore, plantation .......l11 9 
Mysore & Malabar, nativel03 0 
Brazil, ordinary .......+-... 99 0 
good ordinary «00.100 0 
fine and fine tine ord. ...104 0 
washed.,.......0..00008 seseses 109 0 
Costa Rica and Guatemala. 
fine or?. tolow mid. ...105 90 
middling to iicnsidienele 0 
Cuba, Porto Rica ke........202 0 
Drugs and Byes—daty free 
Aloes, East Inia... ao © 
Argol, Cape .....0...+ . 80 0 
Balsam, Peru .. 6 
Bark, Cascarilla ..... 0 
| ee — 0 
Camphor, China . 5 0 
Cantharides............per ‘Ib 5 6 
Castor oil, i rsts ~ Oe 
eae 27 6 
Sarsaparilla, Jamaica ...... 1 8 
Cochineal—Honduras.;rib 1 10 
Teneriffe .......... mmm 2 6 
Lac dye, native...... 0 3 
Turmeric—Ber gal...pr ewt 18 9 
BAMGrAS cocee- cee» ll 0 
Java © 
EEE sunenue 20 6 
Gambier ........ . 2 
Dyewoods—< 
Brazil, Branch ...... 


Do. second « 
Fustic, Jamaica 
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120 0 
139 0 
115 0 
135 0 
104 6 
109 O 
112 0 
117 0 
125 0 
i «(0 
108 O 
110 Oo 
120 0 
130 6 
1190 @ 
4 0 
102 0 
108 0 
115 0 
1:12 0 
115 0 
115 0 
325 0 

> 0 

8 0 
.27 0 
85 (0 
77 6 
6 0 
0 6} 
29 0 

3.3 

3 3 

3 8 

0 6 
19 O 
16 0 
10 0 
21 6 
34 0 
£ 8 
29 0 
16 0 

7 O 

9 10 
0 O 
0 0 
10 10 

8g 0 
12 10 
s dad 
33 0 
42 0 
$39 0 
32 0 
33° «(OO 
90 O 

00 

0 0 
5B O 
lo Oo 

0 } 

G6 O 
l7 0 
i2 Oo 
19 O 
“0 («O 
12 6 
28 0 
0 0 
54 0 
48 0 
20 @ 
£ s 
00 
00 
54 0 
45 0 
0 0 
00 
36 10 
33 10 
32 10 
38 10 
44 0 
21 0 
e 0 
2110 
16 0 
12 10 
60 0 
33 0 
36 0 
. 10 


re 
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Hides—0Ox & Cow prib 
BK, A.and M. Vid.dry... 
Do & R. Grande, 

Brazil, dry 
Drysalted .....0..0- 

Drysalted Mauritius 

Rio, dry Rio Grande 

West Coast hides ... 

Cape, salted... 

Australian...... 

New York.... 

East India.... 

Kips, Russia. ° 

S. America Horse, pr! de 

Indigo—\ uty free 


Bengal . per Ib 
















Se 
Madras .. 
Kurpah ....... 
Guatemala  ......0000 a 
panmoee—per ib 
Crop hides......30 to 45 Ibs 
> | estes eee 65 
English butts ...16 24 
do ooe28 36 
Foreign butts ...16 25 
do eves 60 
Calf Skins ......28 35 
do 40 75 
do ooesee SO 100 


Dressing Hides . ... ..0 








Shaved do os ee 
Herse Hides, Englis ap 
do Spanish ...perhide 


Kips, Petersburg, per lb 
de East India..........0. 
Metals—(o; per per ton 
Sheating, belts, &c..... 
Bottoms..... 






Tough cake 
Best select. 
Iron, per ton 


Bars, Kc., British ...... 
Ee 
er ines 
Sheets .co..0c00000. 

Pig, No. 1, Wales ...... 


Bars, Wales....... 
eee . 
Pig, No. 1, Clyde......... 
Swedish....... 

Lead, per t 
sheet .... 
red lead 
white do.... 
patent shot 






















Spanish nig .......ccccc.e0 
Steel, Swecish in k 
in faggots.......... 
TE” 2 
Ti in, English blocks, ‘Ps o0n120 
bars in barrels. oohta 
Re oe D ierrerencainemietsin 122 
Ba 117 
Str: aits oveccansnesevenenesece 115 
Tin Plates, per box 8 
: harcoal, I C ccc. conse SS 
Geka, TC scecccese-ccsnesee BD 


Molasses—: J 10d pewt 9 


Oils—Fish 





Sperm ....cce.per tun 
Southern, 

Seal, pale .....0..sccccseses 
Cod 
















East India..... eccccvoccece e 26 
O ive, Gallipoli ........ soos 48 
Sicily .... oo. 42 
BEDARD, cvivcccttesersennnese 43 
Seed, Linseed...... per ton 30 
Rape refined English... 34 
Do Foreign ..c.cccccse. 35 
Brown .. 2 
Cocoa-nut . 34 
Palm (Li agos) 7 
Oil Cekes, Lins. ed, ! 2 
Foreizn ....... encbunnsoseves lo 
Rape cccccee eesceceees eocceeeees t 
Oil Seeds— 8 
Linseed.,.......... per qr 60 
Kaj pe, Calcutta, R.A.T. 53 
Pe trol um-Refined.prgal 1 
Ref.ned coal oil .....00 0 
Provisions—duty free 
Butter--Waterford pr.cwt 0 
Carlow oo 3 
Cork, 4th ) 
AARESICIE -cecrencnvesensans 120 
Friesland fresh .........120 
JOCTSCY neoreee pasbisovcnnuss 1’ 
Bacon, singed—Watertd. 72 
RARREEECK wccccvscesvecnesee O6 
CORTE csnce 
Hamburg 
Hams, York.. 
ae 


Lard — W: ater ford 
Limerick bladder 
Cork and Belfast do ... 
Firkin ard keg Irish ... 
American & Canadian 
Cask do o 
Pork—Amer & Can..pr.bl. 
Beeft—Amer. & Can, pr.te. 
Cheese—Edamn........ccoveses 
| ee 
Canter ........ 
SRI ecnrnistcewsenids 
Rice—iuty free 
Bengal, white......percwt 
Do cargo 
Madras . eben a 
Arracan, Rangoon, &c...., 
Saltpetre— 
Bengal............per cwt 
English, refined ,.......- 
Nitrate ef s0Ga.,......ccsceee 


an 














bs 
bu 
40 
56 
70 
95 
60 
58 

0 
64 


ll 
1! 
12 
10 
23 


23 
14 


d s 
9 1 
6; 9 
10 0 
6: 0 
7 0 
19 61 
9} 0 
3 0 
i} 0 
53 0 
5 1 
0 0 
6 16 
0 5 
4 5 
2 6 
2 6 
§ 1 
y | 
6} 2 
10 2 
6 2 
63 2 
0 38 
11 3 
8 2 
441 
a 
ae | 
0 23 
0 0 
4 2 
s £ 
9 105 
0 307 
0 88 
0 95 
0 7 
0 12 
19 13 
lw 15 
0 17 
0 0 
10 12 
10 12 
5 6 
0 21 
5 24 
0 
0 
29 
0 
23 
0 
0 
26 
9 #O 
9 0 
0 60 
0 v0 
0 0 
ds 
0 38 
0 30 
0 il 
8 £ 
0 93 
0 0 
13 rf) 
0 0 
0 26 
0 0 
0 0 
0 Oo 
0 30 
5 3 
Oo 0 
5 ( 
0 38 
i) s 
at oe 
0 3 
uv F 
oO} 1 
J Uv 
0 oO 
0 138 
0 136 
0 126 
0 128 
0 124 
0 7 
0 70 
0 70 
0 wy 
0 104 
0 76 
0 72 
0 6 
O +4 
0 62 
0 75 
0 100 
0 63 
0 & 
® 0 
0 70 
0 16 
0 13 
0 13 
6 12 
© 24 
6 30 
6 15 


10 


10 


eocooococsoc 


0 
0 
v 


6 





a 


Sago—duty 4}4 percwt s 
SS «spercwt 17 
Seeds—Caraway..prewt 33 














Canary «per qr 64 
Clover, re oo 
white 70 
Coriander ., sreveess 2a 
Linsced, fore - perqr 57 
BOMDBY <ccocsscocosecnescoes 0 






white 
Rape per |: 
Silk—d 
Surdah 
Cossimt 
Gonat 






(omer 
China, Ts: 
Pays 's 
Canton 
Raws—W 
Fossomhr 
Royals 
Milan 
Organz nes— 











Piedmont. 22-24.....ccccc0e 38 
Do. ye 38 
Milan & Bergain 18-2 0) 37 
Do, 22-24 37 
Do, 24-23 37 
Do. 28-32 37 
Trams—Milan, 22-24 ...... 34 
Do. 24 28 ncccoe 34 
Brutias—short reel : 
ecessee O 
Spices—Peper, duty free 
Malabar, &c..... -.perlb 0 
Fastern ee | 
EE cicistenienens - O 
Pimento, duty free 
Mid and geed......perlb 0 
Cinnamon, duty free 
coven. 1.08. ssmmonen 2 
Malabar and Tellicherry 3 
Cassia Lignea, duty 
free... «per cwt 73 





Cloves, « 














Amboyna and Ben- 
COOIEN ..cc002 ew per lb 1 
Zanzibar and Bourbon 1 
er, duty free 
E, India, com....per ewt 51 
Do. Cochir & Calicut. 06 
UENO. bebkinacsciceenvace 64 
Mace, duty free ...... erlb 2 
Nutmegs, duty free ........ 3 
Spirits—Ruin, duty 10s 2d ; 
Jamaica, per gal, bond, 
1l5to 2 OP .. t 
30tTO35 — .. 4 
og, . eee | 
Demerara, proof, 2 
Leeward Island — ....... 2 
East India o_o - 2 
Foreign — scores 3 


Brandy, duty 10s 5d per gal. 








) > 
Vintage of ( ey teeeeeeee 
Ist brand < 1870 > ° 

in bhds ss = 
Se v 

Geneva, common ~— 2 

POG ccnsencncnnsssncscspecvess 3 


Corn spirits pf duty "paid 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 
Sugar—Per cwt—Duty paid 
British Plantation—Duty. 





grocery ecccsssccea/S 26 
retining 2) ak2 8 23 


Fore ign “M uscovado, 
grocery 
refining ..... 
Mauritius, 
Nos. 





Syrups, lw t 


















lowto fine 
Bengal, Benares,low to fine 

WIGS  cococovncsvce senate 0 
Date, lwrotineyl...2/5k2/8 23 

very low to fine 

DFOWN ..000000. 2/K2/5 16 
Penang, superior yellow to 
good whit« oe 
low to fine ve'low.2/5&K2/8 23 
low to fine brown “2/825 16 
Ms ras— 
crystalised white......... @ 
w to fine vs ilow...2/3 25 
Navtive,lov brown to low 

yell IW scccccccesvenica/e 16 

BRBEOY nnncvencvencossncs 2/ 16 

Siam and low to 
“i white ...2/sX2/10 29 

é ‘ and 
‘ oX2/3 23 
I evsoen! 16 

M mon to 
2 ool 20 
aud - i7 

Java— 

ow to mid. white... 2/10 30 

low to tine yellow and 

eI - ee. | 

Havana, hite, abeve No. 

18 .. o an == © 
florette os. 15 a18.2/10 30 
yellow, 12 a 14..2/8 28 

— 10 all..— 26 


brown, 7a 9..2/5 21 
Bahia & Maroim, low grey 
te mid. white : 2/5S2 2 4 22 
low to fine brown. 
Pernam, Pa ai b: 
low 


5 is 
s Macele, 


2&2 


ny) 


Oo a 
yellow ......+. / 
low t> fine brown.2 K25 17 





358 


o ~os 


Ce 


—-—— 


ees oie 


SS Oro t’ orm 


30 


24 


29 
22 
29 
27 


99 
-- 


d 
© 
0 
0 
0 
0 
0 
0 
0 
v 
0 
a 


d 


Wo 


oO 
0 
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oee 
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Refined—For consumption s ds 4d 
8tol0lb loaves ...... 090 0 0 
12 to 14 loaves ...... 00 00 
Titlers, 92 to 241b 0 6 44 0 
Lauunps, 45 Ib .... 39 6 #20 0 
Wet crushed . 36 6 38 0 
ESOORS coscosess 36 0 36 ~0 
Bastard ........ — 090 00 
TLOCACIE..ccccssus puctneesouss ~16 0 18 0 

For export, free on hoard 
rurkey loaves,lto 4lb 0 0 0 0 
OTP 10RVUS ninemsn te © 2.9 
101 do 39 0 00 
oF oo 0 090 
Titlers 22 to 28 Ib 0 00 
Lumps, 40 to 45 Ib 0 00 
CTMERO coccocccocorccconvese SAO BB OO 
Bastards ..... essere 23 27 0 
Treacle.....cc0- 5 17 0 

Dut h, re fined, f.0. "y 

6 lb loaves..... 00 
10 Te: GO | ccuscmnene 0 0 
Superfine crushed... 0 00 
No.1, crushed .... 34 9 00 
ee 0 00 

Belgian refined, f.o.». at Antwerp 
fand 3 Kilo loaves 40 0 41 0 
Crammed, 2 vos ccccosccecsess 84 § OO O 

Tallow—duty free, per cwt 
St Petersburg, lst YC... 40 6 0 0 

Tar—Steckholm...pr bri 34 0 oO 0 
RECAP. cveccovevee cccee 29 6 CO 

Tea—iuty 6d perlb 

Congou, fair to go d.....08 010 O11 

Kaisows, fine to finest...... 1 2 2 4 

Pakling, fine to fincst...... 17 2 6 

Ning Yong and Oolong .. 0 6 2 0 

Sonchongs, finest ............ 19 2 8 

Fl wery Pckoeffinetoflust 2 0 3 0 

POUCKONE cccccccncscesecccccse O 6 1 8 

Caper, BR0st ccscosssecccsnsee @ 6 1} 10 

Orage. Pekoe,g ,odtofinest 10 2 0 

Twanky,tineto Hysonknd 0 8 110 

Hyson Skin, good tofine... 0 6 O 7 

BEYGOR, HBOS cccorccossccreee 8 4 3 4 

Young H: son, fine to finest 16 2 8 

lu perial, fine to finest...... 1 6 24 

Gunpowders, Moyune...... 16 $3 4 

Japan, fine to finest ......... 1 3 1 8 

c LY1 ig.Hysonfinetofinest 14 2 0 

Assam X India, flowry Pek. 2 6 4 6 

Timber — Timber and 

Hewn Wood—Dantzic 

& Memel fir...per load 60 0 llo Oo 
Riga BF acoccosccssescssecces OO @ 85 0 
Swedish fir....... 60 @ 6 0 
Canada red pine eee 70 Oilv O 

— yellowpiue,large 85 0105 0 
“= _— small 65 0 75 0O 
N.Brnswk.&Can.Bd.pine 80 6120 0 
Quebec OAK  ..cccccscceresd40 0 186 0 

Baltic oak ... ooeel100 6170 O 
African oak - 00 00 
T..dian teake ....cccccccee.240 0 290 0 
Wainscot logs 18fteach 70 0135 0 

Deals & Sawn & Prepsred Wood— 

Norway,Petersbg stand £10 10 13 10 
Swedish ..cccces socosseesoree LO 10 60 OO 
Russ 1110 1510 
i 1010 13 10 
Cana | 22 0 27 O 

— 21 .serecscoreecseree 16 0 18 OC 

An KM SPLUCE eesocooee IO G 12 10 

Dantzic deck, each ...... 178 0 298 0 
Staves— 

Baltic, per mille.........£200 0 265 0O 
Quebec, per standarddo.100 0 105 0 

Zobacoo— dy3 P Ib&S5pet. sp d s d 

Maryland, per lb, bond... 0 6 O 9 
Virginia ke ice: sessessereeeee OF 6 O11 

—- stript.. oo 0 8 10 
Kentuc ky leaf «. O 6 0 9 

-- stript a 011 
Negrohead ..... duty 46 1 1 8 6 
Columbianlf.duty3/&5pe 0 7 2 2 
HAVADA ccccccccccssvsocscesscceres 9 @ 6 O 

— cigars, bddutyd/,.. 6 0 22 0 

Turpentine—per ewt 

AMEFiCAN SPiPits .eecee....06 31 O 31 3 
French do .. stecceceeseessesse UF 0 0 UV 

Wool—English—per pack of 240 lbs 

Fleeces 5. Down hogs...£20 0 2010 

Half-bred hogs... 21 C 2110 
Kent 8€eces .cc-ccccoeee 20 0 2 0 
S.Downewes&wethrs 16 G 16 10 
Leicester dO ..e.cocooee 20 0 21 1G 
Soris—Clothing, picklck 19 0 26 9 
PLiME coocccccccccseesee 16 QO 17 O 
Choice... 15 0 1510 
Super .... -14 0 1410 
Combing s—Weter | mi nat 20 0 2010 
PICK1OCK -c-.secoceveree 13 0 19 O 
Common .. -16 0 } 0 
Hog matching......... 23 10 24 0 
Pickl.ck mawhing. 19 @ 19 10 
Super - 1710 18 io 

Coloniai—por ib edsd 

Syuney.-Fleece& amb... 1 4 2 6 
Scoured, &c..... 15 25 
Unwashed ... 0s 14 
Locks and p ieces oie i 

Slipe and skins ......... 1 1 ae 

P. Philiy rk leece &lamb 1 6 2 6 
Scoured, EC.rccccococseoce 1 5 8 G 
Unwashed ...cocccccooce 0 9 1 56 
Locks and pieces .....g J 2 1410 

Avelaide-Fleece & lamb 1 2 1 16 
Scoured, Ec....ccccoccccee 1 3B 20 
Unwashed .cccoccooccne © 8 1 8 
Locks and pieces ..... 0 9 1 § 

Vy. D. Ld-FleeceX&lamb 1 3 2 O 
Soowred, Go.coscsssonse 1 4 110 
Unwashed i a a 
Locks andpieces ..... O10 1 6 

Cape G. Hepe—Fecce 

and lamb. 10 1 8 
Srourcd, &e ee ae 

Uuwashea 0 ; Vi 
a ED 
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96 bs y ———_— - —— = As é e 08 zg & 
20224604 Stk 100 |Bristol and Exeter ee — —| ¥ — m | Bu Companie \se% i 
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U UCK? 'T W - NC PAINT 4-< VERLAND 
H BB CK S PATE) T HI E ZI I 1 +3, ia” via. MA AND up OULE 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- | =item GERIES MARITIMES DE FRANCE, | 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. —07 Cannon street.—French Mail 
Steamers leave Marsei!l-s, vid Suez Canal, on the fol- 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters lowing Sundays, at 10 a.m, (calling at Naples for mails 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or and passengers) :— 
incrustation. It should be used instead of Red Lead, which is proved t» be destructive to Iron 0 -v-cee-April 13} f a a 
exposed to Salt Water. ae oneal 11 | rr | 
ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with | PROVENCE...) 25¢ For’ Hong Kong, Shange 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can _ M aL isc io ne 8 | | hae, and Yokohama. 
produce good work with such material. Those who have obtained the Patent White Zine | oe a ie 13h April, 11th May, and 8th 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for | June, connect at Aden with the steaners for Reunion | 
their best work. } and Mauritius, and those of the 25th April, 25th May, | 
. . e } and 22nd J + at Galle with the steamers for P ie 
Each Cask of Pure White Zinc is stamped— chatty. Salen eal Cal wn. ee ees 
3 “ HUBBUCK’S, LONDON, PATENT.” For Alexandria and Naples every Thursday, noon, ' 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. For nme | | 
“For public schools, and all rooms occupied by children there wi!l now be no excuse for using poisonous The Consens weekly ee to Alexandria, con- | 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have neot at Alexandria with the English Mail Steamers from { 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, and the lurgs Brindisi to Bombay, 
ates in the deadly vapour.”"—Joun But, ee 14, 1850 For passage, freight, and information apply to the | 
| COMPANY'S AGENT, 97 Cannon Street, E.C. } 
\s r IpDMN ana I'm eae aS ae | i” 
'TRELOAR AND SONS’ NEW 1 REMISES, | 4 EN _ ()VERL AND ROUTE.— i 
a . r x i Pare 2 
| No. 69 LUDGATE HILL, Next Door to their Old Warehouse, - LS ORIENT AL ‘STEAM NAVIGATION || 
| Are NOW OPENED, with a large Assortment of Durable and Decorative FLOOR COVERINGS ; CUMPANY book passengers and || 
consisting of Cocoa-nut Fibre Matting and Mats, Cork Carpet, Oriental Mattings, ea ene aa — | 
Floor Cloth, Kamptulicon, Linoleum, &e., in addition to the | From Venice if 
a : ; ae Southamp- — (calling at 
SPECIALITIES IN COCOA-NUT FIBRE, Gar’ Meee, ‘mee i 
Which, for upwards of thirty years, have been identified with the name of | Gi ( Every 
7, 2 ’ | Gibraltar...... Thursday, + 
oe : : « ’ eee eee | 
TRELOAR of LUDGATE HILL. Malta ....coses at 2 p.m. 
| Alexandria....) Every Every Every I 
| Aden.......0...> Thursday, ~ Friday — at if 
a op Bombay at 2 p.m. morning. 5 a.m, ‘Fi 
ESTABLISHED A.D. 1700. Galle se Thursday, } Friday { Monday, ' 
WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. ror velerqaaay om | a | rs . 
a@ic i eo. 1S & s 
; mn Ty j a Penang..... at2 Ps un, > and 26, { at ry am, q 
| DEANE AND CO., | Sesto: | acy | tee, | Snes | 
; P CRINA cccccesee ‘alter nate alte: nate alternate 
> . y y y r r ‘hn upé Th s iday. ° 
46 KING WILLIAM STREET, LONDON BRIDGE. Sas sry [  SRenee > Cenereae | 
—-eumnnnn | Dec. 1s, | Friday i Monday, i i 
° a * 2 | morning, | Dec. 29, at 5 | , 
Cutlery | Fenders and Fire Irons | Black Ironmongery } semen “at a } Dee. 26, and 1 a.m. ,devery | J 
Electro-Plata Gaseliers and Lamps Brass Foundry Ne rw 7 leveryfourth| fourh ; 
Mak Covers | Glass and China | Builders’ Ironmongery } eens, Friday. Monday, 
ee sage and Urns Hedsteads and Bedding | eco ay — . | Abatements are made in favour of Passengers from 
Brass and Copper Goods | oe and Range Dairy Utesciio wr | the enstward of Sues returning by the Company's | j 
—-danccalh iP 20008 Stoves and Ranges oS Tool } Steamers within six or twelve months ef their arrival. 
—— | Hot water Apparatus Hort a al —— ea Passengers are now booked through, via Bombay, to 
) ee nd Mats Senet Pa and Poles ment sent poe = ng the principal Railway Stations in India, and through 
rushes and: Steel Pens Se , ae tickets to Venice and Brindisi are issued at the Com- 
Priced Furnishing Estimates for the MANSION, the VILLA, or the COTTAGE. | pany’s Office. Tickets to Brindisi onty can also be | 
(South Italian Railway Office). | 
— For Rates of Passage Money and Freight, and all 
} v0 y - — g y gnt, 
DEANE AND CO. (46 Kine Witriam street), LONDON BRIDGE. ether intormation, apply at the Ccm any's Utiess, 133 | 
' 


Leadenhall street, London, or Oriental place, South- 


7 eer ss . | obtained frora Messrs Lebeau and Co., 6 Billiter street 
} Complete Illustrated and Priced Catalogue, Gratis and Post Free. ; | 
ampton., 


Be rr Y PATENT CAPSULES.— SGIDIUS.—A NEW ELASTIC 
NEW PATENTED MATERIAL, 4244 OVER SHIRT, wiich will entiely ee 


4+. CTEAM SHIPS pm 


—_-———— 








| 
“In the interest of those merchants who are concerned | with the old-f:shioned and ever--hrinking coloure i 4 hJ Tne GENERAL STEAM NAVI- 
in Bottled Wines and Spirits, we call attention tothe | flanne. The A gidius is perfect'y shrinkless, and made ieee GAIION COMPANY'S powerful and | | 
fact that Messrs Betts and Co., under their new patent, from the finest Segovia wool. Sold by the inventors | first-class STEAM SHIPS leave from |} 
claim to possess the power of preventing not only the { of the Eureka shirt. Patterns of Material and Self | St Katherine's Wharf for:— } 
importation of unused Capsules, but of all Capsules | measure fiee by post fromthe Sole Makers, RICHARD HAMBURG — Every Wednesday and Saturday, | | 
on Bottles which in any w ay infringe their rights, } FORD and CO., 41 and 44 Poultry, Londen, D.c. 10 at noon; 13 at ll aan. Saloon, £2; fore cabin, | | ' 
either in form or the nature of material used."—Wung | £1 68. Extra vessels, carrying Cargo only, leave alse f 
Traps Review. | . ‘ pn rryy every Tuesday, Thur-day, and Sunday morning. For 
Letters Patent Granted to William Betts, of No 1 Whe arf ll J ° N I OLL, M E hi TAN t naaiiedians of freight apply to F, Stabischmidt and | 
road, City road, in the County of Middlesex, Capsule | . Clothier and Outfitter, ‘ Co., 80 Lower Thames street. | 
; Manufacturer, for the Invention of a New Manufacture + London.., {1}, 116, 218. 120 Regent street, W. HAVRE—Every Thursday, Dec. 11 at 8 a.m. Saloon, | | 
|| of a Material to be used in the Production of Capsules, | “ ** 4¢22 Cornhill, E.C, lls; fore cabin. ¥s. } 
\ and for other Purposes where Thin Flexible Metallic ‘ ey street, Manchester, ROTIEKDAM and the RHINE—Every Wednesdey | | 
Sheets are Emp!oyed.” : Branches < 50 Bo reet, Livers ool, and Saturday, Dec. 10 and 13 at 11 am, Chief cabin, |} 
Patent Sealed the 3lst March, 1868, and dated the (39 New w street, Dirmingham, £1; fore cabin, 15s. Keturn tickets, 30s and 22s 6d. | 
16th January, 1869. Specialities for the Winter consist of: ANIWEKP, BRUSSELS, COLOGNE, and the 
London: Printed by Geo. E. Eyre and Wm. RHINE—Every ‘lucsday, Thursday, and Saturday at 
| Spottiswoode, Printers to the Queen's Most Excellent Fo: KR G lt N T LL! K »M IN —Sb V L R AL noon. Chief cabin, £1; fore, 158. Return Tickets, 
Majesty. fas! ionable novelties in sty and material for | 30s and 2¥s 6d. Brussels, 173 3d; Cologne, 29a 6d, | } 
Published at the Great Seal Patent Office, 25 | Overcoats, includng t! e “Drea uae ‘ with self- | Leaving Antwerp for Loudon every Tuesday, Friday, 
Southampton buildings, Holborn, 1869. contracting waist-belt anda ho d removatle at pleasure. and Sunday at noon. 
7 TAY * > LYVEIVENGIU ’ — » | Verv choice fabries for Frock and Morning Coats and OSTEND, BKUSSELS, COLOGNE, and the RHINE | | 
(A! | L¢ IN aan bk | I'S S ( A PSI Lu Waistcoats. Home-spun C: eviots for Suits. Distingué | —Evervy Tuesday, Wednesday, and Saturday. Dec. 1 | 
ee Is are being infringed by Importation of | Patterns in Anyolas for Trouserings. 9 and 10 at 4; 13 at 7a.m, Leaving Ostend for Londen 
Capsules made in Contravention of his Rights, which ? satin - every Tuesaay, Thursday, and Friday might. Chief 
necessarily are numerous, Betts being the Uriginal In- Ni yR BC )) o— A L, \ R¢ I 9 AN D | cabin, 16s; fore, lzs. Brussels, i7s bd Celogne, 
ventur and Sole Maker in the United Kisgdon.—t | 


Pnter comprehensive Stock of Winter Clothing is pre- | 30s 4d. 
Wharf road, City road, London; and Berdeaux, France, pared. V 

















ery tasteful designs in Su ts for Younger Boys, BOULOGNE—Daily, except Monday. Dec. § and 10 | | ; 
. . — y > f and “ Regulation” Suits, as worn at Eton, Harrow, and at 4; 11 at 5; 12 at 6; 13 at 7; laatSam. Chief || 1 
pH 7 > > m1 , 
TO SHIPPERS AND EXPORTERS. her great s hools. Shirts, Hosiery, and Hats suitable | cabin, 11s; fere, 3s. } 
1. > an , r | , eae 
LLN ERS Sl RONG HOLDF AST 1 Gress. j From Lrongate Wharf for: : | 
MRE REA —_" “ - CALAIS—Dec 10 at 5; 16 atl0 a.m. Chiefcabin, | 
4 AND FIRE-RESISTING SAFES, CHEsTs, COR | A DIES THE NEW 1 tie. Bane ’ | ; 
STRONG ROOMS AND DUORS, with all their La’ \ ss mae . is; tore, Ss. . Ww , oo 3 L {| ; 
Improvements.—The strongest and (quality consicered ce Co-tumnes and Jackets, and the registered | From Londen and Continental Wharf, 92 and 93 Lewer 
Y = seg - ee ? t” Overcoat are the leading ifasbion- | East Smithfield, | 
the cheapest safe-vuards against fire and the modern ght vercoat are th ! acing an it son; | . . omnes 7 em i 3: a | 
burglar Wanted wherever cash and books are used at » novelties of the season. Illustrations of the EDINBURGHkLvery a anc semge } 
ar. 3 nted 1erev ast t Ks ¢ ised, eae nm he se at eithe if ~~ dec 2 n. - 1s 100n, Fares: Chief cabin, 20s ; | | 
os aaa at wholesale prices. Milners Pheenix ai t = Jew in be seen at either of H. J. Nicoll's —_ ap ete at noon ares nel CaDil, ; E 
safe rks, Liverpool, the mos nsive id come | establishments, as above. » Los 5 deck, ° = 
ee oe Sees ’ fe > SaRSEEINS GS See | | NEWCASTLiE—tvery Wednesday and Sunday at 
plete in the world. be ots: Liverp ool, Manchester | ai eae Saloon, 128: fore, 8¢ 7 ” 
| Sheffield, Leeds, Hu London depot, 47a Moorgate | 2 LPE ’ ee beeen eienceet sae © eee ls 
) street, Cit y, near the Bar 1k of Engi ana. Circularsfree a (\A OF GOC Dp Lit )I K } YARNUVUUI li—bvery Wednesday, Dec, hbat 4 p.m. 
} by postr 3 } a ‘ D NATAL—EXTRA MAIL Saloon, 88; fore cabin, 6s. 
SE BAS ; RVICE.— The J STE un House Quay. | 
P RE LAB. SERVICI Phe UNION STEAM. | ’ Frow Custom f 
| O lL, L nd \\ A ee Ss P | | LS —_—\ SHIP COMPANY'S ROYAL MAIL HULL—Every Wedacsday and Saturday, at 8 morne 1 : 
“Health and Vigour."—To the ios: recular | PACKETS SAIL from SOUTHAMPTON onthe 5th, | ing. Chie! cabin, 88; fore, 6s. Return, 12s or 9s e 
livers occasivut oa disturbances of dig: stion will occur 5 25th of h month. | Office 71 Lombard street, and 37 Keygents circus } 

i gstion w ceur, i | 
| Which may b rrected at once by these famous pills, ealls at St Helena. The Piccadilly. eee ee \¥ 
} the alterative and tonic powers of which cannot be tov rrespond with Mossel | T T ’ ) ? , y | i 
hghly extolled. A dose now and then will prove d id ana that of the oth )) I N N Ki I O k V) : S it iq 

salutury toevery one; though a continued course mus also with Mozambique and Zanzibar. | FLUID MAGNESIA.—The medica! profession for 
be taken by the confirmed invalid. It is wonderful | Fares to ¢ 30 Guineas and 20 Guineas; | thirty years have approved of this pure solution ef | | i 
| how the appetite and digestion improve in proportion | to Algoa Ba nd 22 Guineas; to Natal, 37 | Maguesia as the best remedy for Acidity of the |) } 
ay the p lis exert their wholes me i ence over the | Guineas and 125 Stomach, Heartburn, Headache Gout and Indiges- |} ‘ 
anfmal econom: Phey augment muscular s rength } Passengers a:.d their baggage are ta] tion; and as the best mild aperient fer delicate || 
and mentat vigour. Holosay's pills frequ < to ipt i ra ‘ a | consticutions, especially adapted for ladies, children, | 
| dis eases of t] ive ¢ s afic ll otner &o.—A vVtu ka Me r, 1] istreet, | and infants. DIN NEF ORD and C O., Chemists, | , 
lave = nied to ution ief, and they are especially | London; or at the Union Steamship Company's Olfices, | 172 New Bond street, London, and vf all other chemists a 
Servi in disorcers of the liver and kidneys Southampton. throug! out the world. | 7 
‘ | an 
< Scented andiamaiakeantaee a . oak — — ——_ 
i 
i 
@ 
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ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 





> ry 
NATION AL BANK OF INDIA 
(Limited). 
Hxzap Orrics—80 King Wixiam street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and collect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 

yablea t twelve months’, six months’, and fourteen 
days’ notice. 





THE AGRA BANK (LIMITED). 
EstTasisnrp ty 1833.—Caritar, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancaes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ netice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


BIxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


faces AND Purcuases effected in British and foreign 
securities, in East India stock and leans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 





HON G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Covrt or Dirgcrors anp Heap Orrick In Hone 
Kona. 
Lowpon ManaGEr—W. H. Vacher, 32 Lombard street. 
Banxrrs—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong “ankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperetion issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 


Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Re-erved funds, £500,000 
Court or Directors. 
Deputy-CHalkMAN—George Arbuthnot, Esq. 

Sir Wm. J. W. Baynes, Bart. | Alexander Mackenzie,Esq 
Major-Gen.H.Pelham Burr ; Lestock Robert Reid, Esq 
Duncan James Kay, Esc | W. Walkinshaw, Esq. 

CuirF ManaGer—Charles J. F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq. 
BankKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London, 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Caicutta, Colombo, 
Foochkow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbotrne, Point-de-Galle, Pondicherry, Port Eliza- 
be'h, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They a‘so issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods, the terms for which may be ascertained 
2n application at their Office. 

Office hours, 10to3 Saturdays, 10 to 2. 

Tureadueedle street, London, 1873. 


——— 
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THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
Money received on deposit. For terms apply 
at the Offices, 64 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 
T HE 





r TL ’ 
LONDON BANK OF 
TUNIS (1 imitec). 
Loypon Orricke—1] St Helen's place, London, E.C. 
Directors. 
The Hon. Thomas C. Bruce. | Join W. Larking, Esq. 
@ir Charles H. Milis, Bart., | Harvey Ranking, E-q. 
M.P. | John Stewar , Esq. 
Bayxers—Messrs Giyn, Mills, Currie, and Co. 
Letters of credit granted, bills for collection and 
coupons encashed. All business conneeted with the 
Tunisian Regency transacted. 
E. WOODINGTON, Secretary. 


‘ T ‘ ‘ , Ty 
T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
C»pital, £1.600,000. 
Represented by 80,000 shares of £20 each. 
Reserve fund, £300,000. 
BANKERS. 

The Bank of England. 

The London Joint Stock Bank, 

Notice is hereby given, that this Bank will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :- 

For six months certain, at the rate of Five per Cent. 
per Annum. 

Interest payable half-yearly for twelve months certain, 
at Six per Cent. per Annum.—By order of the Bord, 

O. FOA, Secretary. 

27 Clement's lane, Lombard street, 

August th, 1873. 


PHUTSCHE BA NK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 334,537 THALERS (£50,000). 
Hgap Orrick, Ber.in :—29 Burg Strasse. 
Loypon Bankers. 

National Provincial Bank of England. 
Lonypon Souicrrors—Messrs Freshtields, 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 

Lonpon AGENCY. 

50 Old Broad street, E.C. 

Manacer—G. Pietsch, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 

ascertained at its Office. 








_ 7 , , ’ r T 
‘HE BANK OF ALEXANDRIA 
Limited), 
Heap Orricr. 
5 and 6 Great Winchester street buildings, E.C, 
ALEXANDRIA Orrice—Rue Cherif Pacha, 
Cap tel, £1.000,000, in shares of £10 each. 
Subscribed and Paid-up Capital, £800,000. 
BANKERS, 
Bank of Enviand. 
London and County Bank, 

Letters «f Credit cr nted on Alexandria, and pay- 
ments made in Cairo and Suez, 

B lls ‘or collectio: encased in any part of Egypt 
Drafis on Alexanvria negotiated, and the Purchase and 
Sale of Egyptian and all kinds of Securities undertaken. 

Egyptian Government Bonds and Delegations col- 
lect. d in Cairo and A exandria, and every kind of Bank- 
ing Business connected with Egypt transacted. 

Interest allowed at the rate cf 6 per cent. per annun 
on deposits for not less thay 12 months. 

JOHN COW, London Manager. 





’ > mn Y Tr ’ TEN od 
Pie NATIONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrick—37 Lombard street, E.C, 
Capital, £2,000,000, in 200.000 Shares of £10 each, 
First Issue, 100,000 Shares, 

Dinxecrors. 

Chairman—Charies Magniac, Esq., M.P., of Messrs 

Matheson and Co., 3 Lombard street. E.C, 
Deputy-Chairman — Dudley Robert Smith, Esq. of 
Messrs Sainuel Smith Hros. and Co., Bankers, Hull. 
Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 

Governor of New Zealand. 
Sir Charles Clifford, formerly Speaker ef the House of 
Representatives of New Zealand. 
Alexander Grant Dallas, Esq., late Governor of Rupert's 
Land, and late Director of the Hudson’s Bay Co. 
J. E. Featherstone, Esq., late of New Zealand, 
William Smellie Grahame, t 84., late of Auckland, N. Z, 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 
Hanburys, and Lloyd, 62 Lombard st., E.C., Bankers. 
John Morrison, Esq., late Colonial Ageut for the 
Government of New Zealand. 
William Whitbread, Esq., of Messrs Whitbread and Co., 
Chiswell street, E.C. 
Lonpon BANKERS, 
The Bank of England. 
Messis Barnetts, Hoares, Hanburys, and Lloyd. 





The Directors Grant Drafts on the Branches, Nego- 
tiate and Collect Bills, and conduct every other descrip- 
tion ef banking business between London and New 
Zealand. 

They also Receive Deposits, repayable after twelve 
months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4} per cent. perannum. The 
rates for other periods may be ascertained on applica- 
tion. W. J. STEELE, Manager, 

37 Lombard street. London, 15th Nov., 1873. 

















[ Dec. 6, 1873. 
THE NATIONAL BANK OF 


SCOTLAND. 
London Office—Nicholas lane, Lombard street. 

Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office, will be FOUR PER CENT. 
from this date until further notice. 

W. STRACHAN, ) 
JAMES COWAN,S 

December 4. 1873. 

. r r . y . ~rE> 
THE LONDON JOINT STOCK 
BANK. 

Netice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to FOUR PER CENT. per annum. 

W. F. NARRAWAY, General Manager. 

No. 5 Princes street, Mansion House, 

December 4. 1873. 
LONDON CHARTERED 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-uy» capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Caunon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches tn Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 
S : = aes 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,00 
Reserve fund, £23,000. 

Offices—17 Coruhill, E.c. 





Joint Agents, 





BANK 


This Bark conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills nevotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, a'd Western Australia, 
and its Agencies in New South Wales and Queensland, 

T. M. HARRINGTON Manager 

149 Leadenhal! street, E.C. 


nm . ’ ' y 
THARTERED MERCANTILE 
/ BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—#5 Old road street, London, E.C. 
BRANCHES AND SuB-BRANCHES:— 
In INDTA ......... Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
DAVA cooree... Batavia. 


CEA. cncous Hong-Kong, Foochow,Shanghai, Hankow 
DAPOT .ccccness Yokohama. 
BANKERS. 


Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application 
nniyt ’ - ‘ 7 
(QUART ERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London, 
Incorporated by Royal Charter. 

Patd-ep Capital ccccovscnsesoccenss onsnans £300,000. 
Court or Directors, 1873-74. 
Chairman—Andrew Cassels, Esq. 

Fredk. W. Heilgers, Esq. | William Macnaughtan,Esq. 
John Jones, Esq. William. Paterson, Esq. 

Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
Emile Levit:, Esq. 





AGENCIES AND BRANCHES, 
Bombay, Sinzapore, | Man la, 
Caleutta, Batavia, Shanghai, 
Akyab, liong Kong, Hankow. 
Rangoon, 





The Corporation grants drafts payable at the above 
agencies anil branches; buy and receive for collection 
Bilis of Exchange; issue Letters of Credit ; undertake 
tre purchase and Sale of Iudian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
be ascertained on application. 


BANK oF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Otlice, Auckland, 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 








Akaroa. Greyiown. Queenstown. 
Alexandra, Hokitika. Rangiora, 
Arrow. Invercargill. Riverton. 
Blenheim, Kaia; oi. Ross. 
Carlyle. Lawrence. Roxburgh. 
Charleston. Lyttleton. Stafford, 
Christchurch. Marton. Temuka. 
C.utha-Ferry. Napier. Timaru. 
Coromandel, Naseby. Tokomairiro, 
Cromwell. Ngaruawahia, Waikouaiti. 
Dunedin, Nelson. Waitahuna. 
Gisbon. New Plymouth. | Wanganui. 
Grahamstown, Oamaru. Wellington. 
Greenstone. Palmerston. West Port. 
Greymouth. Picton. Wetherston, 





This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia oumgybe 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation. Fr. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C, 
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In Imperial Folio, Half-bound Moroceo, Gilt Edges, price 63s, 


NEW EDITION. | 1873. 
BLACK’S GENERAL ATLAS OF THE WORLD. 


| 
NEW EDITION, 1873, CONTAINING 56 MAPS, FULLY COLOURED, AND INDEX OF 68,000 NAMES. | 


. 
es 


EDINBURGH: A. AND C, BLACK, LONDON: LONGMANS AND CO. 
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BANK OF BRITISH NORTH WORKS ON POLITICAL ECONOMY. 
) AMERICA. ; cece erates ae 
Ire>rporated by Royal Charter. . ; . a c 
The Court of Directors hereby give notice, that a Half- Now Ready, in Two Volumes, Royal Octavo, Vol. I., price 30s, | 
Yearly Dividend, at the rate of 10 per cent. per annum wh Yr i ~ ~ " - = 
on the Capital of the Bank, will be PAID, free of income j A DIC I ION A | RY O k PO LIT ICAL ECON OMY e | 
tax, on the Sth day of January next, to the proprietors : zs ra | / 
| of shares registered in this country. No transtere can | Just Published, Second Edition, Two Volumes, Vol. I., price 15s, | 
be mace be!ween the 23rd inst. and the 5th proxime, as > - " nie a i 
te Mocks una be Conch during thatpericd ty ater | THE, PRINCIPLES OF ECONOMICAL PHILOSOPHY. | | 
of the Court, R. W. BRADFORD, Secretary. } ; 
No, 124 cheats street W a London, E.C,, Now Ready, Second Edition, Two Volumes, price 30s, | 
2nd December, 1873. i 
————— ~ _ —_—_- — rn x - > rl ’ . Tr TN | 
t y Tg? 4 4 f 4 4 | : 
SWATLONAL  PROV\ INCIAL| THE THEORY AND PRACTICE OF BANKING. || 
FI BANK OF ENGLAND. : } } 
112 Bishopsgate street, London, 2nd Dec. 1873. | By HENRY DUNNING MACLEOD, Esq., MA, 
The Directors of the National Provincial Bank of | +s sil . 3 aa eae 3 
| England hereby give notice, that a Half-Yearly Divi- | Of Trinity College, Cambridge, and the Inner Temple, Barrister-at-Law. 
oe ln ag pacha go A eae ae TY | Selected by the Royal Commissioners for the Digest of the Law to prepare the | 
ABLE on the Company’s Stock om and after the 9th Digest of the Law of Credit. / 
day of January next, when the Dividend and Benus . - r 3 . a i 
| Warrants may be obtained at the Company's Office, } LONDON: LONG@M ANS, _GRE E N, AN D co. | i 
No. 112 Bishopsgate street (corner of Threadneedle | a ae ee ee oe ee es | 
| street), or at the ciflerent Branches. r T NT a Tr Price 3s 6d; or sent post free for 45 stamps ‘ 
| The Transfer Books will be Closed on and after | O N D O N : A N D SA IN T Third éliien ‘ith - t a t ‘an ’ i 
Saturday, the 6th instant, until the Dividend and KATHARINE DOCKS COMPANY. a mm, We ustrations by Gilbert, i 
Bonus become payable—bBy order of the Court eof The Directors are willing to receive proposals for! MY NEW YEAR'S GIFT TO } 
Directors, , £198,000, or any part thereo’, the balance of £420,000 | i 
E. ATKINSON,) _, pec saci | 43 per cent. Preferential Stock, authorisod by the Com- | MY SON. 
W. HOLT, 5 Joint General Managers. j} pany’s Act and a resolution of the Court of Pro- | — f ‘9 
’ : : ; ; | prietors. Ba y the Author o Soe 
PHe DELHI AND LONDON | Further particulars may be obtaired oa application “Life; or the Dream of a Philanthrepist. | 
BANK (Lin ited). to the Secretary, at the Dock House, 109 Leadenhall | bs ; . , § 
Establis ed in India in 1844. a | st eet. ae Pian ees = language ae strong to ex- 
Heap Orrick—76 King William street, Lon‘on, E.C, | 24th October, 1873. : “ “ ivourabie saa Ne o Y. is aa epee L 
BrancnEs—Calcutta, Delhi, Mussoorie, and Luckhoow. OE —————— ne | CO Can we recommend a New Years Gilt so adwirably | 
AGENTS AT Bompay—The New Bank of Bombay. | MPHE UNITED DISCOUNT | adapted for the rising generatien, on whom it is calcu- : 
Lonpon Bankers—The Union Bank of London. | CORPORATION (Limited). “Tae eee — ee Year’ 3 
a Vapital, £750,000; Called up, £300,000. | ee 1 r able and mind-eleva ing Neve ears 
| The Bank RECEIVES DEPOSITS for fixed periods | The Company's Rates for receiving money on deposit Gift fora father ‘0 give his son, a guardian his ward, or 
on the following terms, viz. :— { are as follows until further notice:— a en his pupil, could scarcely be devised. } 
At 5 per cent. per annum, subject to twelve months’ | At Call, FOUR PER CENT. per annum; at 7 or 14 onion: T, H. Meredith, 340 Strand, London. 
notice of withdrawal. For deposits at shorter periods | Days’ Notice, FOUR-AND-A-QUARTER PER CENT. ee : ee ee ee ee ee 
terms may be had on application. Special ratesare also | =~ ARTHUR ROBERTS, Secretary. — ESTORS. ' 
allowed on deposits for longer periods. 1 No, 34 Abchurch lane, Lombard street bh Now reaay, 1 
Current accounts are kept and interest allowed on } December 4, 1873. . EN N IN G TON A N D CO ' S 
| minimum balances of £100. 5 eee ean eae MONTHLY REC sree man 
= . : : ’ hon nw . a s 4 tECORD of INVESTMENTS, con- | 
| ' ome Bonk = drafts, negotiates and collects bills | (JOM PTOIR D’' ESCOM PTE DE taining an exhaustive review of the British and Foreign | H 
at any of the brant nee Or oqencies throughout India, al _ PARIS. : | Stock and Share and Money Markets, &c., with an 
The Bank undert kes the sale and purchase ¢ f all se- | Incorporated by National Decrees of 7th and sth of | enumeration of safe investments paying from 10 te 20 ; 
curities, East Incia Stock, and loans, shares, &c.; re- | March, 1848, and by Imperial Decrees of 20th of July, | per cent. Price 6d per copy, or 58 annually. 
tains securities in safe custody, and collects ail divi- | 18th and 3ist of December, 1866. | Pennington and Co. 3 Royal Exchange buildings, 
| dends; also draws army, navy, and civil pay and pen- Recognised by the International Convention of | London, E.C. 
sions free of any charge to constituents. 30th April, 1862. | 
The Bank also issues circular notes on the principal | 
| 
' 


—————_—X_—X¥X—“—X—xX—“—«XX—X—XX——__: 


towns of Europe. 


francs. £ 





THE LEADING DAILY, WEEKLY, AND 





' 
y pai eseseeees 80,000,000 «2. 3 200,000 ae . wanes . ro 1 
SE WENA EYES ——______. | Capital fully paid up = oo MONTHLY PAPERS OF AUSTRALIA. | 
H K LONDON Je LN rs LOC K Reserved fund ....... wai wee 20,000,000 ... 800,000 | FIN ny 
BANK, Princes street, London, 4th December, HE 


1873. 


Notice is hereby given, that the next General Meeting 


Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 





MELBOURNE 


(DAILY). 


ARGUS 


A SUMMARY Number, specially pre- 


oceans 


: coe wen i 
: : ; Lyons, Marseilles, Nantes, Mulhouse, and Ronbaix pared for English readers, by each Monthly Mail via | ; 
of the Shareholders of this Company will be held in the (France), Brussels (Belgium), Alexandria (Egypt), Brindisi. Aanual Subscription, iacluding postages, | t 
: . 7 sel g 3 xé a (Eg a ' 
, Board Room of the Bank, in Pricces street, Mansion | Calcutta, Bombay, Shanghai, Hong Kong, Saigon | 78 74. i 
House, on Thursday, the 15th day of January next, at | Cc os — = = : : mn 7 . ai - 1 
nat “y : are mo ochin-China), Bourbon (Reunion), and Yokohama | ‘ yy) j J t 
12 o'clock precisely, to receive the Report of the Direc- Geom i s mN dy 18 E oe . A I S | R A L A S l AN ti 
tors and anneunce vent of Dividend; and to elect four | r Loxpos BAwuses (WEEKLY), 32 large pages. Annual Subscription, 1 
Directors in the place of William Bird, Esq., Frederick | The Union Bank of London. including postazes, 32s 6d. Quarterly, 8s 6d. f 
Rodewald, Esq., John Stewart Oxley, Esq., and Alex- | Low a : . ln ’ rom ‘ oe 
an : : aa Ps onpon AceNcy—144 Leadennall street, E.C. ‘ f f f ‘Z 
ander Henn Goschen, Esq., who will on that day go out | MANAGER—Theou. Dromel 7 i | ae A l Ss l R A L, A S I A N 
of office in conform ty with the provisions of the Deed Sup-MANAGER—H. Duval | SKET CHER by Pen and I encli: a new Iilus- { 
of Settlement, all of whom, being eligible, offer them- The London Agency aon ‘Smale nit Ratton ‘at | trated Paper, publi-hed for each Mail. Annual Sub- ¥ 
"oe na.olorti 7 é ee. ” . . : tion, including postages, 7s 6 
| selves for re-election. a ; | Credit, and purchases or collects Bills payable at the | "“";Pupih ‘heimane p pahagen, 38 Ge. q 
Notice is also given, that the Transfer Boeks of the . 


| Each ad‘ itienal wor 


Bank will be cl sed on Wednesday 





the 3lst instant, 





above-named places. 


“KINAHAN'S LL WHISKY” 


lo Advertisers these Papers afford the best possible 


mediums of publicity over all the Celonies ef Austral- 


oeeereccecsecccesereessresecsoece 0 4 0 At. ¢ }reat Titchtie , 

To all Stations in India East of Chittagong on ia Depot, 20 Great Titchiieid street, Osford i E E P 7 N Z 
and Ceylon...........c000 Sinbedinadetaiipenaeats £26 ae x Y & I i + 7 

Each additiousl word .....0 eas batanianies Joc Se -|s 4 f4 Bd 


Messages received a’ ail Postal Telegraph Stati 


ons, 
and at the © ompan 


) 8 Office, i6 Telegraph street, Moor- 


WHEN YOU ASK FOR 


SOLD BY ALL DEALERS THROUGHOUT THE 


ate street, E.C ‘ E N FE vo YN ] D WORLD 

gi Street, b..U, ‘ 7 ‘ j : eo —_ a ; 
ll Messages for India, Straits § . Chi \s “ak ' A BA Bs : oe mra NATTIOTI. ’ 

Jam, dagen, Australia, sab the Wet eee eel BRONCHITIS, COUGHS. COLDS, 

be soaatand “via Teheran,” for which words no charge STA RCH, ) PAINS IN THE CHEST, SHORTNESS OF 

,'° made, Rs 


From the provinces an additional charge is made of 
1s for each message of twenty words or under, and 6d 
extra for every ten words or fraction of ten words be- 
yond twenty words —By order, 


W. ANDREWS, Manager and Secretary, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 











BREATH, PHLEGM.—Two of Br Locock’s Pulmonic 
Wafers give immediate relief, and nothing else gives 
such a sound, refreshing night's rest. In rheumatic and 
nervous pains they act like acharm. To singers they 
are invaluable for clearing and strengthening the voice. 
They don't taste like medici:e. Sold by all medicine 
vendors at 1s 14d and 2s 9d per box. 


sci tematic 
OD tener tee ania 


' 4 
! 
"bh rency leonduct banking busi 0 rery ~~ a8 oan ae ns | t 
and wili remain so until Monday, the 12th day of gana Sak pote Sa te cae ae ae — Samee Paar, 26 Cornhill, London. —_ | t 
nad wotion io farthor ghven, tah immediately efter | Se. "eee terme t be soosrtetned of the Often 7INCHLEY, N.—TO BE LET, | | 
Am otice 1s riher given, le immeciately alte “WS ck Ete: ke OS] ST; Se ee Te , te arte Be ar Torri Jar 
tke conclusion of the business of such General Meeting, UNVILLE'S OLD LRISH la vapit . oe cae ie ae ble-fi aset incumnd | j 
au Extraordinary General Meeting of such Sha eholders | WHISKY, BULFAST, | Vill: ; . 4 privat ee sides vi ane uely situated ( 
will be held for the purpose of electing a Director in the | Of same quality as that supplied to the In- | io aes aaaleh a Stele i eaeae as tt y aeliaes f 
place of Alderman Sir James juke, Bart., deceased, ternational Exhibition of 1862, Dublin Exnibi- | St for Seeadion eee ae seathpen aa isan y s laid at - 
and th it any quali ed Share holder intending to become | tion of 1865, Paris Exhibition of 1867, and now regtr | e a acc sa te Gite ent Want a hel ee aah a a. } a 
| a Candidate for the office of Director must give notice | larly to the House of Lords, the quality of whichis | inateat aa oat aihiniee cael os ct vols || t 
in writing of such intention at this Oilice at least thirty | equal to the finest French brandy, may be had direct | rate and revt aoe rane Chri ts a ae shee pavtioniove |i 
| clear days previous to the said day of election,—By | from Belfast, in butts, hogsheads, quarter-casks, and | jay i I oe aaa re te oir Beene pe her camper 
ee ofthe Bound, Pak - cases—Quotations on application to Messrs Dunville | [y, per Sielieameny™ we : ’ ; mr i 
a ie! EDWARD CLODD, Seer tary. and Ce., Royal Irish Distilleries, Belfast: or at their } —' =~ ~ - - =| 
| ‘ “PE . om : London offices, 4 Beaufort buildings, Strand, W.C. , TMPROVED AND ECONOM IC || 
PELEGRAMS TO INDIA, . \ R : : vs E 
| ; 5 | 7 : <r = —— CUOKERY.—Use LIEBIG COMPANY'S EX- || 
Great Reduction of charges for messages sent by the | K I N A H A N’S L L \W H LS K ¥ | TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made 
} r vITR Ww Tn QO This celebrated and most delic ell li-hes, and sauces ; gives fine flavour and great strength. | | 
N LD )-E L hi )I nA N- | kK LEG RA PH ee oe oo nie aun ett aoaliow Invariably adopt: din households when fairly tried. || a 
COMPANY, via Teheran. CREAM OF IRISH WHISKIES. CAUTION.—Genuine ouly with Baron Liebig’s fac- | i 
Messages of ten words may now be sent at the ful- in quality unrivalled, perfectly pure, and more whole- simile across label. \ 
lowing races :— e i some than the finest Cognac Brandy. : - : . : 7 j 
5s ¢ y he 24 Se ink shel an ‘or 2ran< ; 
To all Stations in India West of Chittagong... 2 0 0 Note the Red Seal, Pink Label, and Cork Branded JOSE PH GILLOTT’S 
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Firet Issue, £600,000, in 6,000 Seven-per-Cent. First Mortgage Bonds of £100 each, being part of 
£1,200,000 Seven-per-Cent. First Mortgage Bonds. 





THE URUGUAY CENTRAL AND HYGUERITAS RAILWAY 
COMPANY OF MONTEVIDEO, LIMITED, 


UNDER A CONCESSION OF THE REPUBLIC OF URUGUAY. 





Secured by a First Mortgage on the Government Guarantee for 40 years (within which period the Bonds will be redeemed at par by the operation of @ 
Sinking-fund), and on the 146 Miles of Railway, as made, from Santa Lucia to Hygueritas. 


Subscribers will receive, in addition, upon the delivery of each Definitive Bond, a fully paid-up £20 Share, by way of Bonus, out of the £300.000 of Ordinary Share 


Capital, which is entitled to Dividend after payment of the Interest and 


These Bonds are the First Mortgage Capital of the Uruguay Central and Hygueritas Railway Company of Montevideo, Limited, and will bear Interest at the rate 
of Seven per Cent. per annum, from the Ist of December, 1873, payable half-yearly on the 30th of June and 31st of December in each year. 





Directors. 


CnamMAN—GEORGE W. DRABBLE, Esq., Chairman of the London and River 
Piate Bank; Director of the Buenos Ayres Great Southern Railway 
Company. 

GEORGE A. H. HOLT, Esq., Chairman of the Buenos Ayres Great Southern 
Railway Company. 





BANKERS—Messrs, GLYN, MILLS, CURRIE, and CO., Lombard St, London.—Brokers—Messrs. J. and A. SCRIMGEOUR, 18 Old Broad Street, London. 
Souicrrors—Messrs. COPE, ROSE, & PEARSON, 26 Gt. George St., Westminster.—SecrETARY—C. O. BARKER, Esq., 4 Great Winchester-Street Buildings, London 


TRUSTEES FOR THE BONDHOLDERS—GEORGE W. DRABBLE, Esq., 1 Pembridge Square, Bayswater; Lord HENRY GORDON LENNOX, M.P., Director of the 
Nasonal Bank ; LOFTUS FITZWYGRAM, Esq., 89 Eccleston Square—(Trustees of the Bondholders of the Central Uruguay Railway Company of Montevideo). 





PRICE OF ISSUE—£85 





The LONDON and RIVER PLATE BANK, Limited, are authorised to receive 
SUBSCRIPTIONS for the above, payable as follows:—£5 on application; £5 on 
allotment: £20 on the 15th January. 1874; £20 on the 15th ‘March, 1874; £15 on 
the lith May, 1874; £20 on the 30th June, 1574 (less seven mouths’ Coupon, 
£4 1s Sd, deducting income-tax). 

Subscribers may pay up in full on any day when an instalment falls due, under 
discount of 6 per cent. per annum on the amounts so paid. 

At the price of Issue, after reckoning discount for prepayment, the cost is redaced 
to about 83} per cent. net, which will give the Subscribers a return of upwards of 
£3 5s per cent. per annum, exclusive of the value of the Sinking Fund. 

Scrip Certiticates to Bearer will be issued on allotment, to be hereafter exchanged 
for Detinitive bonds and the Bonus Shares free of all expense. 

The sum required to meet the first Two Years’ luterest, during the construction 
of the Works, will be placed in the hauds of the Trustees for the Bundlivlders 
before the issue of the Deidnitive Bonds. 

The Bonds will earry Coupons, payable half-yearly at the London and River 
Plate Pank, Limited, 40 Moorgate Street, E.C., London, on the 30th Jane and the 
3ist December in each year, and will be redeemed by annual drawings, at par 
(£100), in 40 years, through the operation of a Sinking-fund. The drawings will 
take place yearly, on the Ist of November. in London, in the presence of t 
Trustees, commencing on the Ist of November, 1876, aud the Bonds so drawn will 
be paid off on the 31st of December following. 

The Government Guarantee of £700 per mile amounts annually to eee £102,200 
‘Lhe Interest and Siuking-fund on the Bonds amountto ... ove eee 4,000 





>) 


Leaving a margin per annum of ove ose 

The Bonds, therefore, are considerably more than fully covered by the amount 
of the Goverument Guarantee, and in addition, they have the security of the tratic 
of the Railway. 

A First Mortgage Deed has been executed to the Trustees, charging the Con- 
cession relating to the 146 mi.es of Railway withthe Gvarantee of the Government 
of Uruguay of £102,200 a year thereon, as a special security for the due payme it of 
the Interest and Sinking-fund on the Bonds, the proceeds of which the Trustees 
will apply towards the construction and equipment of the Railway. 

The proceeds of the present issue will be applied to construct and equip the first 
73 miles of the Live to near La Lata, passing tarough the important town vi San 
José, capital of the department of Sau José. 

The Concession (which has recently been specially confirmed by the Government, 
as shown by the subjoined Declaration of the Consul-Genera)), is iu perpetuity, the 
Government Guarantee of the net earnings of the Line to the amount of 7 per 
cent. on £10,000 per mile being for forty ycars, 

The Guarantee becomes operative as each separate section of not } 
twenty miles is opened for trafiic. Each such section is thus complete in itself, 
and the position of the Bondholder remains unaffected, whether a part or the 
avhole of the Line is constructed. 

The Capital of the Company consists of £1,200,000 in Bonds, £600,000 of which 
are now offered for subscription, and £600,000 in Shares, £30.00 being 7 per cent. 
Preference Shares, and £300,000 Ordinary Shares. Out of the latter the Bonus 
Shares will be taken. 

A Contract has been concluded with Messrs. Waring Brothers for the complete 
construction and equipment of the Railway, in sections, within two years, tv the 
satisfaction of the Government, and in conformity with the terms of the Conces- 
sion, and for the payment of the Interest on the Bonds during construction. for 
the cash proceeds of the Bonds, the £300,000 of Preference Scares, and the re- | 
mainder (£60,000) of the Ordinary Shares, which will be paid to them by the Trustees 
against the Engineer's certificates as the works progress. 

The cash price of the Railway, including interest during construction, cost of 
issue, and all other incidental expenses, is £1,218,000, of which the proceeds of the 
Bonds will yield £1,020,000. The balance will be provided from the proceeds of the 
Preference and the remainder of the Ordinary Shares taken by the Contractors. 

Tbe Central Uruguay Railway, starting from Montevideo, is now opened to the 
town of Santa Lucia, near to which the present line to Hygueritas will form a | 
junction with it, collecting the traffic of the most fertile and populous provinces of | 
Soaneur for conveyance to Montevideo, the Capital of the Republic, aud the best | 
Port of the River Plate. | 

The traffic of the line to Santa Lucia is most satisfactory, and fully justifles the 
opinion of practical men acquainted with the country that this natural extension 
of the system, following the course of the main road by which the trattic is at 
present conveyed, will, when fully developed, earn considerably more than the 7 
per cent. guarantee of £10,000 per mile; which guarantee the Goverument have 
dul id. 

 rathatenting the fact that the Line to Santa Lucia has hitherto been worked 
almost entirely for passengers, the receipts for the six months, to June 30 last, 
average nearly £30 per mile per week, and a very considerable addition may be 
expected as soon as the goods’ traffic is developed. A net earning of less than 

£15 per mile per week on the Uruguay Central and Hygueritas Railway is 
sufficient to pay the Interestand Sinkivg-fund on the Bonds, and the fixed Dividend 
of Seven per Cent. on the Preference Shares, The surplus net earnings beyond | 
£15 per mile per week, subject to deduction of Fifty per Cent. thereof for repay- | 
ment to the Government of advances, if any, under their guarantee, are applicable | 
wholly to dividend on the Ordinary Shares. | 

The suceess of the Railways in the River Plate States has been of the most | 
vmarked description. The Receipts of «he Buenos Ayres Great Southern Railway 
have averaged for the past three years upwards of £35 per mile per week ; those 
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[ Dec. 6, 1873. 


Sinking-fund on the Bonds, and the Interest on the Preference Shares. 


EDWARD LEOPOLD DENYS, Esq., 43 Weymouth St., Portland Place, London. 
GRANVILLE RICHARD RYDER, Esq., Managing Director of the Lands Im- 
provement Company. 


— K PARISH, Esq., Director of the Buenos Ayres Great Southern Railway 
ompany. 


PER BOND OF £100. 


of the Western Railway are upwards of £40 per mile per week; while those of 
the Northern Railway of Buenos Ayres for the year 1872 were £65 per mile per 
week; and from the rapidly increasing prosperity of Uraguay, there can be no 
doubt that the railways on the Montevidean side of the River will become equally, 
if not more remunerative. 

The Seven per Cent. Bonds of the Central Uruguay Railway Company. with the 
same Government guarantee as those now offered for subscription, but without auy 
bonus share, issued in Apri!, 1871, at 75, are now quoted at 9S. 

The test advices from Uruguay are of a very satisfactory and encouraging 
churact and have as ial interest for the investors in the Securities of that 
country. The the couutry is steady and continuous; within the space 
of ten vears th eadue ive increased more than threefold; tue reeeipts in 1862 






















Were £353,800, while in 1871 the Customs’ reeeipts amounted to £1,062,463. 

The only Deeds executed by or on behalf of the Company are two Indentures, 
one dated the 9th of January, and the other the Ist December, 1873, and both made 
between William: Waring, Henry Waring, and Charles Waring, of the first part; 
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the Company, of 


Gordon Le 


nd part; and 
?.. and Loftus Fitzwy: 
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W. Drabble, Esq., Lord Henry 
n, part 


. of the third ; 
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‘rtided f the Concession, and of the Special Decree confirming tho 
Is, a ‘ ed English Translations thereof, and the above Deeds, as also 
( s t Memorandum and Articles of Association of the Company, can be 







f the Solicitors, Messrs. Cope, Rose, and Pearson, 26 Great 
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be made in the enclosed Form, accompanied by a payment of 

applied for,and be forwarded to the Bankers, Messrs, 
mbard Street, E.C. London; or to the London and 

4) Moorgate Street, E.C., London; or to the Brokers, 

18 Old Broad Street, E.C., London, 

sit will be returned in full. 

ment of the sum due on allotment, or of any of the subsequent 
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n in miounent an nts will be liable to forfeiture 

If in any ewe a Jess nu:nber of Bonds than are applied for be alloted, the surplus 
of the deposit on application will be applied towards the amount payable op 
aliotine: 

Prospectuses and Forms of Applicat‘on may be obtained of the London and River 


Plate bank, 40 Moorgate Street, E.C.; Me 
bard Street, £.C.; Mes J. and A. Scrim 
of the Secretary, C. O. Barker, Esq., at the 
3uildings, F.C., London. 

London December 3, 1873. 


rs. Giyn, Mills. Currie, and Co., 67 Lom 
ur. 18 Old Broad street, E.C.: and 
Offices, 4, Great Wiuchester-Street 









srs, 





COPY of DECLARATION by the CONSUL-GENERAL of the GOVERNMENT 
of URUGUAY. 
Consulate-General of the Republic of Uruguay, 4 Palmerston Buildings, 
93 Bishopsgate Street, London, November 12, 1573. 

I, Don Carlos Eliseo Soto, Consul-eneral of the Republic of Uruguay in Great 
Pritain and Ireland, in accordance with the instructions of my Government. 
certify and make known to all to whom it may concern, that the Concession made 
to Messrs. Waring Brothers of a Railway from Santa Lucia to Hygueritas, with 
interest at the rate of 7 per cent. on its Capital guaranteed by the Government of 
the Republic of Uruguay, is a good and valid Concession, and binding on my 
Government, and that there exists no other valid Concession of a Railway between 
the above-mentioned piaces. 

Dated November 12, 1873. (Signed) CARLOS E. SOTO, 

Ollice of the Consulate-General of Uruguay, 4 and 5 Palmerston Buildings, 

London, E.C. 





£1,200,000 Seven per Cent. First Mortgage Bonds of £100 each of the 
URUGUAY CENTRAL AND HYGUERITAS RAILWAY COMPANY OF 
MUNTEVIDEY, Limited. 
First Issue, £600,000, in 6,000 Bonds of £100 each, 
Price of Issue, £85 per Bond of £100 each. 
FORM OF APPLICATION.—(To be retained by the Bankers.) 

To the London and River Plate Bank, Limited, 40 Moorgate Street, E.C., London, 

Gentlemen,—Having paid to Messrs. Glyn, Mills, Currie, and Co., the sum of 
pounds, being a deposit of £5 per Bond on my application for Seven per cent. 
First Mortgage Bonds of £100 each of the Uruguay Central and Hygueritas Railway 


| Company of Montevideo, Limited, issued at £55 per Bond of £100, I request you 


will allot to me that or any less number of the said Bonds, and I hereby agree to 
accept such allotment, and to pay the balance in respect of such Bonds, according 


| to the terms of the Prospectus dated 3rd December, 1873. 
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DRI cccnsnenis . 
Description ..... ececeee 
BONDS cnprencnsicsevenes 1873 





Signature stteeeeeeeeeeneeeeseeeeeeeesesesasenennarenearanereeneneenee a 


(Addition to be filled up if Applicant wishes to pay up in fall on Allotment. 
I desire to pay up in full on Allotment of the above Bonds in terms of Prospectus 
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